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XghrZ�ih�^_lkdb�jZ^h\Zeky��qlh�]hlh\blky�\ mgb\_jkbl_l�b aZgbfZekyijbe_`gh��hkh[h_�gZkeZ`^_gb_�_fm�^hklZ\eye�hkfhlj�dgb]�\ dhfgZl_�mij_ih^Z\Zl_ey��dZdhc�lh�klZjbgghc�ZgZlhfbb�k dZjlbgdZfb��dZdhc�lhl_jZibb�k j_p_ilZfb��gh�\k_]h�[he__�b k�dZdbf�lh�g_\ujZabfh�ijbylguflj_i_lhf�k_j^pZ�±�jZa[bjZe�hg�ijbg_k_gguc�h^gZ`^u�N_hdlbklh\ufdZlZeh]�mq_[guo�e_dpbc�³DZdb_�e_dpbb�y [m^m�kemrZlv"´�±�^hiulu\Zeky�Ibjh]h\�m k\h_]h�mqbl_ey��\f_qlZo�m`_�\hh[jZ`Zy�k_[y�klm^_glhf�³<hl�Xkl�OjbklbZg�Eh^_j�±�ZgZlhfby�q_eh\_q_kdh]h�l_eZ��;m^m"±�G_ij_f_ggh�±�<hl�?nj_f�Hkbih\bq�Fmobg�±�nbabheh]by�ih�E_g]_kk_dm��Wlh�qlh�lZdh_">Z��Fmobg�qlh�[u�gb qblZe��g_ij_f_ggh�[m^m�kemrZlv��<ZkbebcFboZceh\bq�Dhl_evgbpdbc�±�nZjfZdheh]by�beb�\jZq_[gh_�\_s_kl\hkeh\b_�<Zkbebc�N_hdlbkluq��Z wlh�qlh�aZ�gZmdZ"±�>Z�h ^_ckl\bb�e_dZjkl\�±�:o��\hl�ex[hiulgh��dZd�^_ckl\m_l�j\hlgh_�b dZd�keZ[bl_evgh_���´Hdhgqb\�dmjk��j_i_lblhj�b mq_gbd�hlijZ\bebkv�fheblvky�d Ljhbp_�GZ�wdaZf_gZo�Ibjh]h\��dhg_qgh��\hegh\Zeky�b ihlhfm�kimlZeky�g_fgh]h�\ba\e_q_gbb�dm[bq_kdh]h�dhjgy��Z ]_hf_ljbq_kdmx�l_hj_fm�^hdZau\Ze³\ha^mrguf�kihkh[hf´��g_�f_ehf�gZ�^hkd_��Z jZafZob\Zy�jmdZfb��gh�\k_�`_�hdZaZehkv��agZe�]hjZa^h�[he__��q_f�lj_[h\Zehkv�^ey�ihklmie_gby�\mgb\_jkbl_l�Jh^bl_eb�^Z`_�g_�f_qlZeb�h lZdhf�kqZklv_��\kihfbgZe�iha`_�GbdheZcB\Zgh\bq�³Hl_p�ih\_a�f_gy�ba�mgb\_jkbl_lZ�ijyfh�d B\_jkdhc�b hlkem`be�fhe_[_g�kdhe_ghij_dehg_gb_f��Ihfgx�hlq_leb\h�keh\Z�_]h��dh]^Z�fu�\uoh^beb�baqZkh\gb��³G_�\b^bfh_�eb�wlh�[h`v_�[eZ]hkeh\_gb_��GbdheZc��qlh�lu�m`_\klmiZ_rv�\ mgb\_jkbl_l"�Dlh�fh]�gZ�wlh�gZ^_ylvky"�³AZl_f�fu�aZ_oZeb�\ dhg^bl_jkdmx�I_^hllb��]^_�b ihke_^h\Zeh�m]hs_gb_f_gy�rhdheZ^hf�b dhgn_lZfb´�
>_lkl\h�aZdhgqbehkv��gZklmibeZ�ihjZ�mgb\_jkbl_lh\�K wlhc�ihju�gZqbgZ_lky�`bagv�Ibjh]h\Z�±�mq_gh]h��fukebl_ey�j_nhjfZlhjZ��?]h�klbob_c�[ueZ�gZmqgZy�b ]hkm^Zjkl\_ggZy�jZ[hlZ��[hjv[Zb^_c��ZgZeba�kblmZpbc��ihklZgh\dZ�hiulh\��j_hj]ZgbaZpby�khpbZevguokljmdlmj��B \k_�wlh�±�\h�bfy�[m^ms_c�Jhkkbb�Fu�ijhc^_f�k \Zfb��qblZl_ev��ih�_]h�ljm^ghfm��g_ih\lhjbfhfm�imlbbkdZgbc��KgZqZeZ� hkfukeb\Zy�ieZklu�klZlbklbq_kdbo�^Zgguo��m\b^bf�gZkdhevdh�m\e_dZ_l�fukev�b \hh[jZ`_gb_�klZlbklbdZ��ih[m^b\rZy�Ibjh]h\Zi_j_clb�ba�debgbq_kdhc�f_^bpbgu�\ \h_ggh�ihe_\mx�f_^bpbgm��hl�g__ ± di_^Z]h]bq_kdbf�jZ[hlZf�b khpbZevghfm�j_nhjfbjh\Zgbx��Ihlhf�magZ_fIbjh]h\Z ± \^hogh\bl_ey�b hj]ZgbaZlhjZ�^\b`_gbc�k_kl_j�fbehk_j^by�bDjZkgh]h�Dj_klZ��ihagZdhfbfky�k \u^Zxsbfbky�`_gsbgZfb�ba�hdjm`_gby
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GbdheZy ,�b :e_dkZg^jZ�,,��k dhlhjufb�jZ[hlZe�\kx�`bagv�Ibjh]h\�Bkke_^m_f�fgh`_kl\h�ijbf_g_gbc�_]h�[bhkhpbZevgh]h�ih^oh^Z�\ f_^bpbg_�i_^Z]h]bd_��nbehkhnbb�<gbfZl_evgh�bamqbf�_]h�b^_b�h \aZbfhk\yab�gZmdb�b j_eb]bb��ih�]em[bg_hkfuke_gby�dhlhjuo�Ibjh]h\m�g_�hdZaZehkv�jZ\guo�kj_^b�jhkkbckdbofukebl_e_c�O,;�\_dZ��Ijhke_^bf��kdhevdh�fm`_kl\Z��kbeu�^moZ�bbah[j_lZl_evghklb�gm`gh�[ueh��qlh[u�\kx�`bagv�\_klb�³[hjv[m�[_a\jZ`^u´��hkh[_ggh�\ ³wihom�\_ebdbo�j_nhjf´��B��gZdhg_p��ijbhldju\ZylZcgu�^g_\gbdZ�Ibjh]h\Z��ihiulZ_fky�m\b^_lv�fbj��<k_e_ggmx��q_eh\_dZlZd� dZd�\b^_e�bo�j_nhjfZlhj��B _keb�m \Zk��m\Z`Z_fuc�qblZl_ev��\hagbdgmlkeh`ghklb�ijb�ijhql_gbb�dgb]b��g_�hldeZ^u\Zcl_�__ \�klhjhgm��qblZcl_^Zevr_�b� \hafh`gh��\u�jZaj_rbl_�k\hb�khfg_gby�m`_�q_j_a�g_kdhevdhkljZgbp��Ih]jmabfky�`_�\ ^_eZ�Ibjh]h\Z�]hkm^Zjkl\_ggbdZ��ihiulZ_fkyi_j_gylv�lh��q_fm�mqbl�`bagv�klhev�fh]mq_]h��g_ihdhjgh]h�b \f_kl_�k l_fkfbj_ggh]h�^moZ�FZkl_jZ�
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=E:<:��� IH;?>:�;?A�IH;?@>?GGUOJ_nhjfZlhj�[_a�bgkljmf_glh\�ZgZebaZ�ih^h[_g�dhjZ[ex�[_a�dhfiZkZ�Ibjh]h\�ihdZaZe��kdhev�fhsguf�kj_^kl\hf�ihagZgby�b j_nhjfbjh\Zgbyfh`_l�klZlv�q_klgZy�klZlbklbdZ�
DH=>: <J:QB�E=MLG_aZ^he]h�^h�ihklmie_gby�\ Fhkdh\kdbc�mgb\_jkbl_l�xgh]h�GbdheZyIbjh]h\Z��fbgbklj�gZjh^gh]h�ijhk\_s_gby�b ^moh\guo�^_e��dgyav:�G�=hebpug�jZahkeZe�ih�\k_f�mq_[guf�aZ\_^_gbyf�aZijhk��g_evay�ijbh[mq_gbb�f_^bdh\�h[hclbkv�[_a�bkihevah\Zgby�ljmih\�beb�aZf_gblv�bo�q_f�gb[m^v"�Ihi_qbl_ev�DZaZgkdh]h�mq_[gh]h�hdjm]Z�E�F��FZ]gbpdbc�ijba\Ze\jZq_c ³d hldZam�hl�f_jadh]h�b [h]hijhlb\gh]h�mihlj_[e_gby�q_eh\_dZ�kha^Zggh]h�ih�h[jZam�b ih^h[bx�L\hjpZ��gZ�ZgZlhfbq_kdb_�ij_iZjZlu´�Ijhn_kkhjZ�ih^\_^hfkl\_ggh]h�_fm�mgb\_jkbl_lZ�ij_^Zeb�\_kvZgZlhfbq_kdbc�dZ[bg_l�a_fe_� ;ueb�aZdZaZgu�]jh[u� \ dhlhju_�ihf_klbebij_iZjZlu�kmob_�b \�kibjl_��b ihke_�iZgbob^u�k ijhp_kkb_c�ihg_keb�gZdeZ^[bs_��F_`^m�kh[hc�\jZqb�fh]eb�\hafmsZlvky�g_\_`_kl\hf�bijhba\hehf�qbgh\gbdh\�±�gZjh^�[_afhe\kl\h\Ze�B g_�lhevdh�ih�l_fghl_�k\h_c��dZd�dZaZehkv�[u�gZ�i_j\uc�\a]ey^��Z b�ihlhfm�qlh�m`�[hevgh�fgh]h�wlb�\jZqb�_fm����\jZeb�:gZlhfu�\ ]eZaZo�iZpb_glh\�[ueb�ex^vfb��h[mqZ\rbfb�objmj]h\�ohjhgblvk\hb�hrb[db�b ihdju\Zlv�bo�lmfZggufb�aZdexq_gbyfb�h kf_jlb�gZ�eZlugb�: lh��qlh�\jZqb�qZklh�hrb[Zxlky�b ]m[yl�k\hbo�[hevguo��gb ^ey�dh]h�bah[jZah\Zgguo�ex^_c�g_�[ueh�k_dj_lhf�Ihwl�B\Zg�>fbljb_\�\ �����fjZqgh�hkljbe�Fg_�e_dZjv�]h\hjbe� ´G_l��gb h^bg�[hevghcG_�kdZ`_l�h[h�fg_��qlh�g_^h\he_g�fghc�´Dhg_qgh��±�^mfZe�y� ±�gbdlh�lh]h�g_�kdZ`_l�Kf_jlv�\kydhfm�yaud�ijb\y`_l�Qlh�`_�dZkZ_lky�ijhklh]h�gZjh^Z��dhlhjhfm�gbdlh�g_�h[tykgye��aZq_fijhba\h^ylky�\kdjulby�b dZdmx�ihevam�hgb�ijbghkyl��lh�hg�kqblZe�bok\ylhlZlkl\hf�b ij_klmie_gb_f��G�:�G_djZkh\�hibkZe�\ ihwf_�³Dhfm�gZJmkb�`blv�ohjhrh"´�qm\kl\Z�ijhklhc�dj_klvygdb��gZ[ex^Zxs_c�dZd�e_dZjv�m dhlhjh]h�³gZ�r__�g_l�dj_klZ´�\f_klh�lh]h��qlh[u�ij_^Zlv�l_eh�__ih]b[r_]h�fZe_gvdh]h�kugZ�³q_klghfm�ih]j_[_gbx´�[_j_l�objmj]bq_kdbcgh`�
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³Ba�lhgdhc�ba�i_e_ghqdbIh\udZlZeb�>_fmrdmB klZeb�l_eh�[_eh_L_jaZlv�b ieZklh\Zlv´�Ihfbfh�hibkZgbc�\kdjulbc�klZlbklbdZ�lZd`_�kqblZeZkv�maZdhg_gguf\b^hf�\jZq_[gh]h�h[fZgZ��HgZ��dhg_qgh��ih^kqblu\ZeZ��kdhevdh�[hevguokljZ^Zxl�lhc�beb�bghc�[he_agvx��ijb\h^beZ�hibkZgby�hkh[h�bgl_j_kguokemqZ_\� gh�g_baf_ggh�ih^l\_j`^ZeZ�mki_ob�f_^bpbgu khh[s_gbyfb�lhevdhh[�m^Zqguo�hi_jZpbyo��JZamf__lky��qlh�lZdhc�klZlbklbd_�g_�\_jbeb�gba^jZ\hfukeysb_�ex^b��gb l_f�[he__�dhee_]b�>_eh�[ueh�g_�\ lhf��qlh[u�aZf_gblv�³iehobo´�qbgh\gbdh\��g_�ihgbfZxsboagZq_gby�ZgZlhfbb��gZ�³ohjhrbo´��ijh]j_kkb\guo��M[_^blv�h[s_kl\_gghklv\ ihe_aghklb�bamq_gby�ZgZlhfbb�fh]�lhevdh�lhl�\jZq��dhlhjuc�ihdZaZe�[u�dZd�wlb�agZgby�ihfh]Zxl�bkdZlv�bklbgm��Dh]^Z�`_�\jZqb�e]ml��h[s_kl\hhl\_qZ_l�bf�oheh^guf�[_ajZaebqb_f�
DH?�QLH��AH<MS??�<I?J?>���lb�e_lgbc�klm^_gl�Ibjh]h\�aZbgl_j_kh\Zeky�ZgZlhfb_c�gZ�e_dpbyo�\Fhkdh\kdhf�mgb\_jkbl_l_��Ijhn_kkhj�Xkl�OjbklbZg�Eh^_j^_fhgkljbjh\Ze�gZmdm�gZ�ij_iZjZlZo��ijb]hlh\e_gguo�kh[kl\_ggufbjmdZfb��LZdb_�gZ]ey^gu_�dmjku�[ueb�j_^dhklvx�b ihlhfm�hkh[_gghp_gbebkv�klm^_glZfb��Djhf_�g_]h�^jm]Zy�fhkdh\kdZy�agZf_gblhklv�±ijhn_kkhj�FZl\_c�Ydh\e_\bq�Fm^jh\�ijbghkbe�fgh]h�ihevau�mqZsbfkyl_f��qlh�[_kij_klZggh�lhedh\Ze�bf�ijh�h[smx�ZgZlhfbx�b g_h[oh^bfhklvbkke_^h\Zgby�fZl_jbZeZ��\aylh]h�hl�ljmih\��^ey�bamq_gby�ijbqbg�iZlheh]bc�IjZ\^Z��kZf�hg�\kdjulby�ijh\h^blv�g_�ex[be��hl]h\Zjb\Zykv�l_f��qlh�m`_kebrdhf�klZj��qlh[u�³gxoZlv�\hgv´��ihjmqZy�wlh�fZehijbylgh_�^ey�g_]h^_eh�Zkkbkl_glm�<hafh`gh��dZd�b \�^_lkl\_��gZ�xgh]h�Ibjh]h\Z�ijhba\_eb�\i_qZle_gb_ihq_l��dhlhjuc�hdjm`Ze�Eh^_jZ�b _]h�g_aZ\bkbfhklv�i_j_^�kbevgufb�fbjZk_]h��Ibjh]h\�\ ^g_\gbd_�\kihfbgZ_l��qlh�dZd�lh�abfhc�FZl\_c�Ydh\e_\bq\hr_e�\ Zm^blhjbx��\_e_e�\k_f�klm^_glZf�gZ^_lv�rbg_eb�b dm^Z�lh�b^lb�³Qlh�aZ�ijblqZ�lZdZy"�Fu�\\Zeb\Z_fky�p_ehc�fZkkhc�\ Zm^blhjbx�b \b^bf�qlh�Eh^_j�kb^bl�k :gg_gkdhc�a\_a^hc�gZ�njZd_��Fm^jh\�klZgh\blky�i_j_^dZ\Ze_jhf��\ugbfZ_l�ba�dZjfZgZ�ebklhd�b qblZ_l�]eZkhf�ijhih\_^gbdZ³DjZkmcky�k\_lehklvx�a\_a^u�l\h_y��gh�ih^h`^b�_s_�[ulv�a\_a^hx�\g_[_kZo�´�Eh^_j��g_kdhevdh�kdhgnm`_gguc��ijbgbfZ_lky��gZdhg_p��h[gbfZlvFm^jh\Z�b qlh�lh�hl\_qZ_l�_fm�gZ�ijb\_lkl\b_�ih�eZlugb´�³KlZjbqhd�g_\_ebd��^Z�ghk�\hkl_j��±�jZkkdZau\Zeb�h rZfdZxs_f�Eh^_j_klm^_glu�±�³KeurZeb�dZd�hg�ihebpf_ckl_jZ�h[kdZdZe"?^_l�hg�gZ�iZjZ^�\ dZj_l_��Z h[_j�ihebpf_ckl_j�ih^kdZdZe�b djbqbl�dmq_jm\h�\k_�]hjeh�³Ihr_e�gZaZ^��gZaZ^�´�Eh^_j�\ukmgmeky�ba�dZj_lu�^Z�fZr_ldmq_jm��\i_j_^��fhe��\i_j_^�
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Ihebpf_ckl_j�ijyfh�d Eh^_jm��³G_�\_ex��±�djbqbl��±�y h[_j�ihebpf_ckl_j´�³: y�]h\hjbl�lhl�±�Xkl�OjbklbZg�Eh^_j��\Zk�agZ_l�lhevdh�Fhkd\Z��Z f_gy\ky�?\jhiZ´�AgZeb�lh]^Z�mq_gu_�k_[_�p_gm�L_f�g_�f_g__�klm^_glu�aZf_qZxl�b \jZ`^_[ghklv�jmkkdbo�ij_ih^Z\Zl_e_c�dg_fpZf��D iZjlbb�³g_fp__^h\´�ijbgZ^e_`Ze�b ij_djZkguc�\jZq�?nj_fHkbih\bq�Fmobg��Fgh]b_�le_xsb_�dhgnebdlu�\ mgb\_jkbl_l_�g_\kiuob\Zeb�lhevdh�ba�aZ�]b[dhc�ihabpbb�bfi_jZlhjkdbo�qbgh\gbdh\�ke_^ysbo�aZ�l_f��qlh[u�\k_�ex^b��ihe_agu_�]hkm^Zjkl\m��g_�bkiulu\Zebijbl_kg_gbc�H[mq_gb_�\ mgb\_jkbl_l_�[ueh�\ hkgh\ghf�³dgb`guf´��\uimkdgbdf_^bpbgkdh]h�nZdmevl_lZ�Ibjh]h\�g_�bf_e�gbdZdhc�debgbq_kdhc�ijZdlbdbb khklZ\be�bklhjbx�[he_agb�h^gh]h�iZpb_glZ��Qlh�`_�dZkZ_lky�gZklZ\gbdh\�lh�hgb�bkijZ\gh�dhe_[Zebkv�\ k\hbo�\haaj_gbyo��j_dhf_g^my�ijhibku\Zlv[hevguf�ijb�\k_o�[he_agyo��kh]eZkgh�ba\b\Zf�_\jhi_ckdhc�fh^u��lh�\bgh�bdjh\himkdZgby��lh�keZ[bl_evgu_�b ijbfhqdb��Hi_jZpbc�g_�ijh\h^behkv\h\k_��^Z`_�gZ�ljmiZo��³Objmj]by�[ueZ�^ey�f_gy�\ lh�\j_fy�gZmdhcg_ijb]ey^ghc��b \h\k_�g_ihgylghc´�±�\kihfbgZe�iha`_�GbdheZc�B\Zgh\bq�\k\h_f�^g_\gbd_�Dh]^Z�ijhkeurZ\rb_�h [m^ms_f�f_^bd_�khk_^b�ijb]eZkbeb�\uimkdgbdZf_^bpbgkdh]h�nZdmevl_lZ�Ibjh]h\Z�d aZihcghfm�qbgh\gbdm��jZkl_jyggucmgb\_jkZgl�\ua\Ze����pbjxevgbdZ� lhl�m\_j_ggh�ijhibkZe�debklbj� ihke_q_]h�[hevghc�d mljm�hlhr_e�\ fbj�bghc�B \k_�`_�³fhkdh\kdZy�gZmdZ��g_kfhljy�gZ�k\hx�hlklZehklv�bih\_joghklghklv�hklZ\beZ�dh_�qlh��g_�^Z\Z\r__�ihdhy�b a\Z\r__�\i_j_^´�±hp_gbl�hkgh\ghc�j_amevlZl�h[mq_gby�\ mgb\_jkbl_l_�aj_euc�mq_guc�H^gZ`^u��dh]^Z�Ibjh]h\�mqbeky�m`_�gZ�ihke_^g_f�dmjk_��Fm^jh\��\ahc^y�gZdZn_^jm��klZe�jZkkdZau\Zlv�m^b\e_gguf�klm^_glZf�ijh�\hkoh`^_gby�gZZevibckdb_�e_^gbdb��djZkhqgh�hibku\Zlv�`blv_�[ulv_�\ =_jfZgbb�bNjZgpbb��gZo\Zeb\Zlv�imoh\bdb��mihlj_[ey_fu_�g_fpZfb�\f_klh�h^_ye��B \dhgp_�dhgph\�h[ty\be��qlh�ih�<ukhqZcr_c�\he_�ijbau\Zxlky�`_eZxsb_�bajmkkdbo�mgb\_jkbl_lh\�hlijZ\blvky�^ey�^Zevg_cr_]h�h[mq_gby�aZ�]jZgbp_c�Ihke_�aZgylbc�d xghfm�Ibjh]h\m�ih^hr_e�?nj_f�Hkbih\bq�Fmobg��³Y [uih_oZe��Ijb]eZrZxlky�lhevdh�jmkkdb_��GZ^h�ihevah\Zlvky�kemqZ_f´�Dh]^Z�`_�gZ^h�[ueh�gZa\Zlv�ki_pbZevghklv�\ h[eZklb�f_^bpbgu��\ dhlhjhc\uimkdgbd�`_eZ_l�kh\_jr_gkl\h\Zlvky��Ibjh]h\�g_h`b^Zggh�^ey�k_[y\u[jZe�objmj]bx��dhlhjZy��dZd�hg�lhevdh�iheZ]Ze��[ueZ�hkgh\ZgZ�gZbamq_gbb�ZgZlhfbb��³: ihq_fm�g_�kZfm�ZgZlhfbx"�±�m^b\ey_lky�Ibjh]h\�\^g_\gbd_�k\h_fm�j_r_gbx�±�³Z \hl�ih^b�magZc�m kZfh]h�k_[y��ihq_fm"GZ\_jgh_��g_�agZx��fg_�k^Z_lky��qlh�]^_�lh�ba^Ze_dZ�dZdhc�lh�\gmlj_ggbc]hehk�ih^kdZaZe�lml�objmj]bx´��Ihlhf�^h[Z\ey_l��qlh��ih`Zemc��j_rbe�lZdihlhfm��qlh�ohl_e�bf_lv�^_eh�k `b\ufb�ex^vfb��Z g_�k h^gbfb�ljmiZfb�Hg�b g_�ij_^iheZ]Ze�lh]^Z��dZd�j_ZevgZy�objmj]by�[ueZ�^Ze_dZ�^h�lhc�dhlhjZy�_fm�\b^_eZkv�
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E?>�B IE:F?GVDZaZehkv��g_�[ueh�\ lh�\j_fy�[he__�g_kh\f_klbfuo�ki_pbZevghkl_c��q_fmq_guc�ZgZlhf�b objmj]�Ljm^�ZgZlhfZ�[ue�ly`_e�b hiZk_g��?fm�g_j_^dh�ijboh^behkv�ijhba\h^blvbkke_^h\Zgby�mf_jrbo�hl�aZjZaguo�[he_ag_c��Beb�`_�hg�hlijZ\eyeky�k mljZkh�k\_qhc�\ l_fguc��oheh^guc�ZgZlhfbq_kdbc�l_Zlj��]^_�\h�ev^m�[uebaZfhjh`_gu�ij_iZjbjh\Zggu_�ljmiu�ex^_c�b `b\hlguo��;u\Zeh�^h�ghqbdhq_g_xsbfb�iZevpZfb�ijhke_`b\Ze�ba\bebkluc�imlv�khkm^h\�hie_lZxsbo�k_j^p_��e_]db_��hklhjh`gh�jZaj_aZe�bo��bamqZe�\gmlj_ggxxih\_joghklv��Ijbkljhb\�gZ^�ljmihf�hieu\Zxsmx�k\_qm��aZjbkh\u\Zekljh_gb_�i_q_gb�b ihq_d��qlh[u�hljZablv�gh\u_�agZgby�\ ZgZlhfbq_kdbolZ[ebpZo��ih�dhlhjuf�[m^ml�h[mqZlvky�klm^_glu�f_^bpbgkdbo�nZdmevl_lh\�Bglmbpby�ZgZlhfh\�ijhreh]h�ihjZ`ZeZ�^Z`_�\_ebdbo�mq_guo�;;�\_dZ��<dhgp_ipbb�klj_kkZ��knhjfmebjh\Zgghc�\ ���_ ]h^u�\u^Zxsbfky�dZgZ^kdbfiZlheh]hf�=Zgkhf�K_ev_��\Z`gmx�jhev�b]jZxl�gZ^ihq_qgbdb�±�`_e_au�\u^_eyxsb_�]hjfhgu�±�Z^j_gZebg�b ghjZ^j_gZebg��GZ^ihq_qgbdb�\i_j\u_hldjue�blZevygkdbc�\jZq�;Zjlhehf_h�?\klZobc�_s_�\ �����]h^m�³Lj_[h\ZeZkv�\_ebdZy�ijhgbpZl_evghklv��qlh[u�jZkihagZlv�\ g_ijbf_lghf�fZe_gvdhf�dmkhqd_�[_eh\Zlhc�ldZgb��ih]jm`_gghf�\ `bjh\mx�ldZgv�ihqlblZdh]h�`_�p\_lZ��hl^_evguc�hj]Zg��aZkem`b\Zxsbc�hibkZgby´�±�k\hkobs_gb_f�ibr_l�K_ev_�\ dgb]_�³Hl�f_qlu�±�d hldjulbx´�Gh�ZgZlhfu�g_�fh]eb�hp_gblv��ijZ\bevgh�eb�\uiheg_gu�bo�jbkmgdb��g_mimklbeb�eb�hgb�\ hibkZgbyo�qlh�lh�\Z`gh_�^ey�\jZqZ�Objmj]�j_aZe�`b\h_��M\e_q_ggu_�ijhn_kkb_c�\jZqb�]h^Zfb�hllZqb\Zebl_ogbdm�h[jZs_gby�kh�kdZevi_e_f��qlh[u�ijh\_klb�hi_jZpbx�aZ�kqblZggu_fbgmlu��³;ukljh��ijbylgh��[_ahiZkgh´�±�wlb�lj_[h\Zgby�d jZ[hl_�fZkl_jZklZeb�ehamg]hf�objmj]bb��\_^v�h[_a[heb\Zxsbo�kj_^kl\�lh]^Z�g_�[ueh�Ihwlhfm�\ hibkZgbb�hi_jZpbc�objmj]�]eZ\gh_�\gbfZgb_�m^_eye�jZaf_jZf�nhjf_�b gZijZ\e_gbx�jZaj_ah\��qZklh�mimkdZy�ba�\b^m�]eZ\gh_�±�kljmdlmjm�nmgdpbb�hj]Zgh\��Objmj]�b g_�mki_\Ze�qlh�lh�ijh]ghabjh\Zlv��dh]^Z�dZ`^h_^\b`_gb_�bgkljmf_glZ�hl^Z\Zehkv�klhghf�[hevgh]h�b kh^jh]Zgbyfb�_]hl_eZ��Z fbgmlu�g_mfhebfh�l_deb��hklZ\eyy�\k_�f_gvr_�rZgkh\�gZ[eZ]hihemqguc�bkoh^�hi_jZpbb�K_dj_lu�objmj]bb��dZd�ijb[uevgh]h�bkdmkkl\Z��i_j_^Z\Zebkv�hl�hlpZ�dkugm��IjZdlbd�gZklhjh`_ggh�hlghkbeky�d mki_oZf�[he__�m^Zqeb\h]hdhee_]b��b klZlbklbdZ�hi_jZpbc�\ hlq_lZo�[ueZ�g_h[oh^bfuf�\b^hfkZfhj_deZfu�
:f_jbdZgkdbc�nbehkhn�DZje�Ihii_j�\ ���_ ]h^u�gZr_]h�\_dZ�jZafureyy�gZl_fm��q_f�hlebqZ_lky�gZmdZ�hl�km_\_jbc�b fbnh\��ijbr_e�d \u\h^m��qlhlhevdh�gZmdZ�iha\hey_l�hijh\_j]Zlv�eh`gu_�]bihl_au�b iheh`_gby�gZhkgh\_�nZdlh\�K wlhc�lhqdb�aj_gby�objmj]by�gZqZeZ�;,;�\_dZ�[ueZ�g_�gZmdhc��Zkh\hdmighklvx�l_ogbq_kdbo�gZ\udh\�b hl^_evguo�^h]Z^hd��?keb�[hevghc
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ih]b[Ze��lh�kqblZehkv��qlh�lZd�gZ�jh^m�[ueh�gZibkZgh��:gZlhfby�`_ij_^klZ\eyeZ�kh[hc�kdhj__�bkdmkkl\h�hibkZgby�hj]ZgbafZ�
Ihke_�hdhgqZgby�Fhkdh\kdh]h�mgb\_jkbl_lZ�\ �����] Ibjh]h\Z�ihkueZxl�\>_jil��gug_�LZjlm��]hlh\blv�^hdlhjkdmx�^bkk_jlZpbx�ih�objmj]bb��D keh\mkdZaZlv��lh`_�aZ�dZa_gguc�kq_l�Ijb[Zelbckdbf�]m[_jgbyf�Jhkkbckdhc�bfi_jbb�[ueZ�ij_^hklZ\e_gZdmevlmjgZy�Z\lhghfby��ihwlhfm�>_jil�[ue�g_f_pdhyauqguf�]hjh^hf�dhlhjuf�mijZ\eyeb�hkla_ckdb_�g_fpu��y\ey\rb_ky�[eZ]h^Zjy�l_kguf�k\yayfgbdheZ_\kdhc�Jhkkbb�b =_jfZgbb��hiehlhf�jmkkdh]h�pZjy�\ Ijb[Zelbd_�Fgh]b_�ba�gbo�h[jmk_eb��`_gb\rbkv�gZ�^hq_jyo�jmkkdbo�ihf_sbdh\�^\hjyg��dmiph\��b kZfhhl\_j`_ggh�ljm^bebkv�\ h[eZklb�gZmdb��l_ogbdb�kem`beb�gZ�nehl_�\h�bfy�\_ebqby�Jhkkbb�< gZqZe_�;,;�\_dZ�=_jfZgby�m`_�hkiZjb\ZeZ�bgl_ee_dlmZevgh_�eb^_jkl\h�\?\jhi_�m NjZgpbb��<eZklbl_eyfb�^mf�ihdhe_gby�ihke_�<hevl_jZ��>_dZjlZ�Jmkkh�klZgh\bebkv�DZgl��=_]_ev��=_l_�>_jilkdbc�mgb\_jkbl_l�[ue�hj]Zgbah\Zg�ih�h[jZapm�]_jfZgkdbo�b \uihegyejhev�dmevlmjgh]h�fhklZ�f_`^m�^\mfy�^jm`_kl\_ggufb�]hkm^Zjkl\Zfb��Ijbg_f�[ueZ�debgbdZ�b ZgZlhfbq_kdbc�l_Zlj��]^_�jZ[hlZeb�[m^msb_�\jZqb�b^hdlhjZglu��Mgb\_jkbl_lu�\ k\hbo�kl_gZo�h[h]ZsZeb�gZmdb�\a]ey^Zfbfukebl_e_c�jZaguo�kljZg��ij_h^he_\Zy�k\hbf�\ebygb_f�madhki_pbZevgh_gZijZ\e_gb_��dhlhjh_�ijbgyeb�ijbdeZ^gu_�h[eZklb�q_eh\_q_kdhc^_yl_evghklb��\ lhf�qbke_�ijZdlbq_kdZy�f_^bpbgZ�<g_k_gb_�gZmqgh]h�ih^oh^Z�\ ijZdlbq_kdmx�f_^bpbgm�k^_j`b\Zehkv�g_lhevdh�hlkmlkl\b_f�ieh^hl\hjguo�l_hjbc��gh�b ijhlb\h^_ckl\b_f�kehyki_pbZebklh\��l_jy\rbo�hj_he�³qm^hl\hjp_\´��keZ\m�h dhlhjuo�ij_`^_jZaghkbeb�\u`b\rb_�iZpb_glu��NZmkl�\ h^ghbf_gghc�iv_k_�=_l_jZkkdZau\Z_l��dZd�bkdZe�\f_kl_�kh�k\hbf�hlphf�\jZqhf�mgb\_jkZevgh_e_dZjkl\h�iZgZp_x�³Y kZf�^Ze�lukyqZf�hljZ\m�Bo�g_l�±�Z y�`b\m�b \hl ±< fh_f�ebp_�\ha^Ze�gZjh^K\hbf�m[bcpZf�q_klv�b keZ\m�´Lhevdh�gZmqguc�ih^oh^�aZklZ\ey_l�mqblu\Zlv�dZ`^mx�`_jl\mwdki_jbf_glh\�gZ^�ex^vfb�b h[s_kl\hf��ebrZy�j_nhjfZlhjZ�\gmlj_gg_]hhijZ\^Zgby�\ iZ]m[guo�ihke_^kl\byo�k\hbo�^_ckl\bc�AZdhghf_jgh�qlh�bf_ggh�\ mgb\_jkbl_l_��jZkiheh`_gghf�gZ�i_j_dj_kld_Jhkkbb�k __�ljZ^bpbyfb�ijZ\^hbkdZl_evkl\Z�b ijhk\_s_gghc�?\jhiu�ihy\beky�jmkkdbc�]_gbc��aZ^mfZ\rbc�ij_\jZlblv�objmj]bx�\ lhqgmx�gZmdm�

;JH@?GB?�MFH<Xghklv�Ibjh]h\Z�ijbreZkv�gZ�i_jbh^�³[jh`_gby�mfh\´�jhkkbckdh]hh[s_kl\Z��;h]Zluc�hldjulbyfb�O,O \��aZklZ\be�mkhfgblvky�\h�fgh]hf��g_
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fh]�`_�objmj]�\k_jv_a�\_jblv��qlh�?\Z�jh`^_gZ�ba�j_[jZ�:^ZfZ��Ba�NjZgpbbgZ�Jhkkbx�gZklmiZe�Zl_baf��hljbpZxsbc�;h]Z��ba�=_jfZgbb�±�ijhgbdZeZ^bZe_dlbdZ��h[j_lrZy�\ g_aj_euo�mfZo�fheh^_`b�nhjfm�hljbpZgby�\k_]h�b\ky�dZd�³hl`b\r_]h´��³Yjdbc�k\_l�kh\j_f_gghc�gZmdb�hke_ibe�b \kdjm`be]heh\m�oh^b\rbf�ij_`^_�\ ihl_fdZo´��±�kdZ`_l�h[�wlhf�i_jbh^_�fukebl_ev\ dhgp_�`bagb��Gh\u_�p_gghklb��ijhih\_^m_fu_�³[mglZjyfb´��hagZqZeb�aZij_s_ggh_±fh`gh��<hl�aZjbkh\dZ�ba�^g_\gbdZ�Ibjh]h\Z�lbibqghc\_q_jbgdb�fhkdh\kdbo�klm^_glh\�³Y\ey_lky��gZijbf_j��dZdhc�lh�]hklv����ojhfhc��[e_^guc��k jZklj_iZggufb\hehkZfb��� =h\hjbe�hg�dZd�lh�aZoe_[u\Zykv�hl�\heg_gby�b h[^Z\Zy�k\hbokh[_k_^gbdh\�[jua]Zfb�kexgu�����>Z�qlh�:e_dkZg^j�,��dm^Z�_fm��±�hg�\kjZ\g_gb_�GZihe_hgm�g_�]h^blky��<hl�]_gbc��lZd�]_gbc����: qblZeb�\uImrdbgZ��H^m�gZ�\hevghklv�"�:"�Wlh��\ijhq_f��\bg_]j_l�dZdhc�lh��IhgZr_fm�g_�lZd��UHYROXWLRQ�lZd�UHYROXWLRQ��dZd�njZgpmakdZy�±�k ]bevhlbghc���BmkeuoZ\��qlh�dlh�lh�ba�ijbkmlkl\mxsbo�]h\hjbe�^jm]hfm�qlh�lh�h [jZd_�eb[_jZe������]h^Z�\^jm]�h[jZsZ_lky�d jZa]h\Zjb\Zxsbf���>Z�qlh�lZflhedh\Zlv�h `_gblv[_��Qlh�aZ�[jZd��GZ�qlh�_]h�\Zf"�Dlh�\Zf�kdZaZe��qlhg_evay�kiZlv�k ex[hc�`_gsbghc��ohlv�[u�k fZl_jvx�beb�k k_kljhc"�<_^v�wlh\k_�\Zrb�ijhdeylu_�ij_^jZkkm^db��gZlhedh\Zeb�\Zf�k ^_lkl\Z�\ZrbfZf_gvdb��^Z�[Z[mrdb��Z \u�b \_jbl_��Klu^gh��]hkih^Z��ijZ\h��klu^gh��<^jm]�khkdZdb\Z_l�kh�k\h_c�djh\Zlb�DZlhgh\��o\ZlZ_l�klme�b [Zp�_]hihkj_^bg_�dhfgZlu���KemrZcl_��ih^e_pu� ±�djbqbl�DZlhgh\��±�dlh�lZf�ba\Zk�kf__l�lhedh\Zlv�h Imrdbg_"�KemrZcl_��]h\hjx���±�\hibl�hg�\h�\k_]hjeh��ihljykZy�klmehf��aZdZlu\Zy�]eZaZ��kdj_`_sZ�am[Zfb�³L_[y��l\hc�jh^�y g_gZ\b`m�L\hx�ih]b[_ev��kf_jlv�^_l_cY k aeh[ghc�jZ^hklbx�\b`m�Lu�m`Zk�fbjZ��klu^�ijbjh^u�Mij_d�lu�;h]m�gZ�a_fe_���´DZlhgh\��\hklhj`_gguc�h[h`Zl_ev�FhqZeh\Z��^_deZfbjmy��\uoh^bl�ba�k_[y�±�g_�djbqbl�m`_��Z \hibl��j_\_l��rbibl��jZafZob\Zy�\h�\k_�klhjhguih^gyluf�\\_jo�klmehf��m jlZ�i_gZ��`beu�gZ�e[m�i_j_ihegbebkv�djh\vx�]eZaZ�\uimqbebkv�b ]hjyl´�>h]fZlbq_kdZy�\_jZ�\ ;h]Z�jZkkuiZeZkv�gZ�]eZaZo�hl�klhedgh\_gby�k lZdbf`_�^h]fZlbq_kdbf�Zl_bafhf��³;ueh�\j_fy� ±�ibr_l�mq_guc�\ ^g_\gbd_� ±dh]^Z�\hijhk�h kms_kl\h\Zgbb�;h]Z�j_rZeky�\ =hklbghf�>\hj_�ijb�\klj_q_^\mo�agZdhfuo�±�KeurZeb�eb��I_lj�B\Zgh\bq��qlh�;h]Z g_l�±�Qlh�\u��DZd�wlh�fh`gh"±�=h\hjx�\Zf��qlh g_l��fg_�B\Zg�B\Zgh\bq�kdZau\Ze�\q_jZ´�;h]h[hyag_ggh_�fbjhex[b_��\gmr_ggh_�k ^_lkl\Z�³g_�m[bc�´�aZ[ulh�Klm^_glu�[h]hl\hjyl�g_f_pdh]h�klm^_glZ�DZjeZ�AZg^Z��aZj_aZ\r_]hdbg`Zehf�ibkZl_ey�b ^biehfZlZ�Dhp_[m��dZd�³baf_ggbdZ�hl_q_kl\Z´��b oh^yl\ [_j_lZo�Z ey�AZg^��]hj^ylky�lZcghc�ijbgZ^e_`ghklvx�d fZkhgkdbf�eh`Zf�
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F_klguc�[mglZjv��klm^_gl�Ihe_`Z_\� rbjhdh�agZf_gbl�djZfhevgufbklboZfb�ijhlb\�pZjy��kdZg^ZeZfb�k ihebpb_c�b ihihcdZfb�k ijhklblmldZfb�Ij_`^_�[ueh�ijbgylh�k\ylblv�ebd�dZ`^h]h�³[hjpZ�k pZjbafhf´�ihwlhfmqblZl_ev�m^b\beky�[u��qlh�Ibjh]h\�hlghkbl�\ ^g_\gbd_�:e_dkZg^jZIhe_`Z_\Z�jZa\_�qlh�d jZkijhkljZg_gghfm�lbim�\a[Zehfhrguo�klm^_glh\��<ihwf_�³KZrdZ´�:�B�Ihe_`Z_\Z��fh^ghc�\ mgb\_jkbl_lkdbo�gmf_jZo�lh]h\j_f_gb��djZkhqgh�hibkZg�hg�kZf�b _]h�^jmavy�³[mglZjb´�³E_lbf�Fhkd\hc��e_lbf�b \hlD agZdhfuf�^_\dZf�ijbkdZdZeb�AZihj�kehfZeb�m \hjhl���B^_f����b ]hj_�l_[_�^_jadbc�<a]eygm\rbc�bkdhkZ�gZ�gZk�³FheqZlv��±�djbqbf��gZkmiykv�a\_jkdb��±Bev�\u[v_f�ihljhoZ�lhlqZk�´Ihwlhfm��qlh�]h\hjblv�b h�\_j_�³KZrdb´��³gZ�k\hc�Zjrbg�hg�;h]Z�f_jbl��b \p_jdh\v�]jhrZ�g_�^Z_l´�Ke_^m_l�aZf_lblv��qlh�wlhl�gb]bebaf��b ^h\hevgh�imlZgh_�fbjh\haaj_gb_[ueb�oZjZdl_jgu�b ^ey�^_dZ[jbklkdh]h�^\b`_gby��³eb[_jZeh\������]h^Z´�LZdbo�[u�³\jZ]h\�j_`bfZ´�^Z�gZ�ljhg���: qlh�`_�\eZklv"�HlklZb\Zy�\_jm��[jhkZ_l�hlklmigbdh\�\ lxjvfm��\\h^blihebp_ckdmx�ke_`dm��GbdheZc�,�ebqgh�i_j_ju\Z_l�fZljZpu�klm^_glh\�\ihbkdZo�³aZij_s_ggh]h´��\\h^bl�p_gamjm��hl^Z_l�Ihe_`Z_\Z�\ khe^Zlu�Kl_kgbl_evguc�ih^jhklhd�ihqlb�g_�mqZkl\m_l�\ ]hjyqbo�^bkimlZo�\ajhkeuoklm^_glh\��ebrv�ihjhc�im]Z_l�k\hx�[h]h[hyag_ggmx�fZlv�b gygx�gh\ufb\a]ey^Zfb��Gh�^ey�g_]h�Z\lhjbl_l�^hfZrgbo�_s_�kjZ\gbf�k Z\lhjbl_lhfnbehkhnh\�b ibkZl_e_c��>ey�klm^_glZ�Ibjh]h\Z�ihjZ�³[jh`_gby�mfh\´�g_aZdhgqbeZkv�ljZ]bq_kdbf�dhgnebdlhf�³hlph\�b ^_l_c´��< j_nhjfZlhjkdhfih^oh^_�hg�lh`_�gbdh]^Z�g_�[m^_l�ijbau\Zlv�d hljbpZgbx�hiulZ�ijhreuoihdhe_gbc�L_f�g_�f_g__�k\hx�gZmqgmx�jZ[hlm�\ h[eZklb�objmj]bb�hg�gZqbgZ_l�m`_bkih\_^my�km]m[h�fZl_jbZebklbq_kdb_�\a]ey^u�
D:D�K>?E:LV�HI?J:PBX����IEHOH"Fheh^hc�Ibjh]h\�hjb]bgZevgh�f_gy_l�eh]bq_kdmx�p_iv�Zj]mf_glh\�\ihevam�ZgZlhfbb��j_rZy�fZdkbfZevgh�gZ]ey^gh�ijh^_fhgkljbjh\Zlv� d q_fmfh`_l�ijb\_klb�objmj]Z�ij_g_[j_`_gb_�ZgZlhfbq_kdbf�ijh]ghahf��>eywlh]h�hg�gZqbgZ_l�jZ[hlZlv�gZ^�^bkk_jlZpb_c�gZ�l_fm��³Y\ey_lky�ebi_j_\yadZ�[jxrghc�Zhjlu�ijb�Zg_\jbaf_�iZoh\hc�h[eZklb�e_]dh\uihegbfuf�b [_ahiZkguf�\f_rZl_evkl\hf"´:g_\jbafZ�±�iZlheh]bq_kdh_�\uiyqb\Zgb_�kl_gdb�khkm^Z��gZihfbgZxs__himohev��k hl\_jklb_f�^ey�lhdZ�djh\b��h[jZamxs__ky�\ j_amevlZl_�[he_agbbeb�ih\j_`^_gby�djmiguo�djh\_ghkguo�khkm^h\��JZajZklZykv�\ \b^_�dbkl_cbeb�[hevrh]h�f_rdZ�hgZ�k^Z\eb\Z_l�^jm]b_�khkm^u��g_j\u��kh_^bgy_lZjl_jbb�k \_gZfb��gZjmrZy�wlbf�djh\hh[jZs_gb_�\ hj]Zgbaf_�
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H^gbf�ba�kihkh[h\�[hjv[u�k Zg_\jbafhc�y\ey_lky�__ baheypby�hl�kbkl_fudjh\hkgZ[`_gby�k ihfhsvx�i_j_\yadb�iblZxsbo�khkm^h\��gZ�dhlhjuo�hgZ\ujhkeZ��lheklhc�gZ\hs_gghc�gblvx�±�eb]Zlmjhc��Lh]^Z�himohev�kiZ^Z_l�km`b\Z_lky��dZd�ieh^�gZ�aZkhor_c�\_ld_��ij_\jZsZykv�\ g_ijhoh^bfmx�^eydjh\b�³ijh[dm´�H^gZdh�i_j_\yadZ�k wlhc�p_evx�agZf_gbluf�Zg]ebckdbf�objmj]hf�:klebDmi_jhf�[jxrghc�Zhjlu�ijb\_eZ�g_�d bae_q_gbx��Z d�kf_jlb�iZpb_glZ��Hgmf_j�m`_�ihke_�hi_jZpbb��dZd�iheZ]Ze�Dmi_j��hl�aZklhy�djh\b�\ gh]Zo�khijh\h`^Z_fh]h�bo�iZjZebqhf�Jmkkdbc�^hdlhjZgl�j_rZ_l�^_lZevgh�\uykgblv�ijbqbgu�kf_jlb�iZpb_glZ:kleb�Dmi_jZ��ih^haj_\Zy�qlh�\bghc�\k_fm�[ueh�g_agZgb_�objmj]hfZgZlhfbb�djh\_ghkghc�kbkl_fu�Ibjh]h\�\ k\h_c�i_j\hc�`_�jZ[hl_�ihdZau\Z_l�]em[hdh_�ihgbfZgb_�gZmqgh]hih^oh^Z��H[t_^bg_gb_�objmj]bb�b ZgZlhfbb�ijb\_eh�d kha^Zgbx�gZ�bohkgh\_�gZmdb��KZfZ�l_fZ�^bkk_jlZpbb�^hdZau\ZeZ�ijbgpbibZevgmx\hafh`ghklv�k ihfhsvx�ZgZlhfbq_kdbo�nZdlh\�bkijZ\eylv�hrb[hqgu_objmj]bq_kdb_�f_lh^bdb����lb�e_lgbc�mq_guc�gZqbgZ_l�jZ[hlZlv�gZ�rbjhdhf�wdki_jbf_glZevghffZl_jbZe_��bkihevamy�\b^hbaf_g_ggmx�f_lh^bdm�njZgpmakdh]h�nbabheh]ZNjZgkmZ�FZ`Zg^b��bamqZ\r_]h�g_j\gmx�kbkl_fm��FZ`Zg^b�^_eZe�`b\hlgufwdki_jbf_glZevgu_�i_j_j_adb�g_j\h\�b bamqZe�dZdb_�hj]Zgu�b furpuhdZaZebkv�iZjZebah\Zgu�beb�ihl_jyeb�qm\kl\bl_evghklv��Lh]^Z��khihklZ\eyyj_amevlZlu�k kbfilhfZfb�ba�debgbq_kdhc�ijZdlbdb��fh`gh�[uehij_^iheh`blv��dZdb_�g_j\u�[ueb�ih\j_`^_gu�m [hevguo��kljZ^ZxsbojZaebqgufb�iZjZebqZfb�>ey�lh]h��qlh[u�h[gZjm`blv�dm^Z�\_^ml�ba\bebklu_�djh\_ghkgu_�imlb�khklhysb_�ba�fgh]bo�\_l\_c�b kh_^bg_gbc��Ibjh]h\�^_eZ_l�`b\hlgufwdki_jbf_glZevgu_�i_j_\yadb�khkm^h\��Ihke_�wlh]h�iblZ_fu_�hj]Zgu�bfurpu�h[_kdjh\eb\Zxlky��\ q_f�e_]dh�m[_^blvky��jZkk_dZy�bokdZevi_e_f��b gZ[ex^Zy�hlkmlkl\b_�djh\hl_q_gby���K wlhc�`_�p_evx�hgaZdZqb\Z_l�djZkysb_�\_s_kl\Z�\ khkm^u�ljmih\�b ihke_�bo�i_j_\yadbijh\_jy_l�\ dZdb_�h[oh^gu_�\_l\b�i_j_l_d�djZkbl_ev�DZ`^uc�wdki_jbf_gl�klZ\blky�h[yaZl_evgh�ih�g_kdhevdh�jZa�gZ�`b\hlguojZaghc�\_ebqbgu��dhrdZo��kh[ZdZo��h\pZo�J_amevlZlu�hiulh\�iha\hebeb�Ibjh]h\m�^Zlv�\ ^bkk_jlZpbb�djZldh_�beZdhgbqgh_�hij_^_e_gb_�[jxrghc�Zhjlu��´wlh�weZklbqgZy�ljm[dZ��dhlhjZyi_j_ghkbl�djh\v�ijyfh�hl�k_j^pZ�d gb`gbf�dhg_qghklyf� \gmlj_gghklyf�jZkiheh`_gguf�\ [jxrghc�ihehklb��d kl_gdZf�wlhc�`_�ihehklb�b dkibgghfm�fha]m´��AgZqbl��gh\uc�ih^oh^�iha\hey_l�mlhqgylv�bZgZlhfbq_kdb_�hibkZgby�Hij_^_e_gb_�p_ggh�^ey�objmj]Z�l_f��qlh�ijhykgy_l�dZjlbgm�fgh`_kl\_gguoihke_hi_jZpbhgguo�hkeh`g_gbc�m [hevgh]h��ijhhi_jbjh\Zggh]h�Dmi_jhf�I_j_jZkij_^_e_gb_�fZkku�djh\b��\ua\Zggh_�i_j_`Zlb_f�djmigh]hdjh\_ghkgh]h�khkm^Z��gZjmrbeh�jZ[hlm�k_j^pZ��djh\hkgZ[`_gb_�e_]dbo�fha]Z��gb`gbo�dhg_qghkl_c��ijb\_eh�d h[_kdjh\eb\Zgbx�g_j\guo�\hehdhg�
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Ibjh]h\�bkiulZe�gZklhys__�ihljyk_gb_� g_�mqblu\Zxsbc�ZgZlhfbb�\jZq�hi_jbjmy�q_eh\_dZ�k [eZ]bfb�gZf_j_gbyfb� m[b\Ze�_]h�:gZlhfbq_kdb_�agZgby�iha\heyxl�_fm�g_�lhevdh�ijh]ghabjh\Zlvhkeh`g_gby�ihke_�k`Zlby�Zhjlu��gh�b gZclb�mqZklhd�Zhjlu��gZ�dhlhjhfobjmj]�fh`_l�k^_eZlv�i_j_\yadm��g_�aZljhgm\�ki_pbZevgh�bah]gmlhc�b]ehc�keb]Zlmjhc�g_j\u��dbrdb��Zjl_jbb�< hibkZgbb�hi_jZpbc�l_i_jv�ih^jh[gh�ZgZebabjm_lky�imlv�kdZevi_eyobjmj]Z�kd\hav�ldZgb�b kie_l_gby�khkm^h\��Ibjh]h\��\ qZklghklb��hlf_qZ_l�qlh�ij_`gyy�f_lh^bdZ�i_j_\yadb�[jxrghc�Zhjlu�hiZkgZ�_s_�b l_f��qlhobjmj]�ih\j_`^Ze�[jxrbgm��qlh�[ueh�qj_\Zlh�m]jhahc�i_jblhgblZ�
HdZau\Z_lky��[_^u�iZpb_glh\�objmj]h\�g_j_^dh�ijhbkl_dZxl�hlkZfhm\_j_gghklb�\jZq_c��[_jmsboky�j_aZlv�b i_j_djZb\Zlv�`b\h_�ih�k\h_fmjZamf_gbx��g_�ihmqb\rbkv�dZd�k [he_agvx�kijZ\ey_lky�ijbjh^Z��< hiulZoih�i_j_`Zlbx�khkm^h\�m `b\hlguo�fh`gh�m\b^_lv��qlh�ijb�ihkl_i_gghfkm`_gbb�ZhjlZ�kZfZ�mki_\Z_l�\u[jhkblv�gh\u_�f_evqZcrb_�\_lhqdb�dhlhju_�\ujZklZy��jZkrbjyykv�b ijh^\b]Zykv�kh_^bgyxl�__ k�^jm]bfbkhkm^Zfb��\hkklZgZ\eb\Zy�djh\hh[jZs_gb_��Jhdh\uf�^ey�iZpb_glZ�:klebDmi_jZ�hdZaZehkv�lh��qlh�i_j_\yadZ�kjZam�`_�i_j_djueZ�lhd�djh\b�M Ibjh]h\Z�ihy\ey_lky�aZfuk_e�bgl_j_kghc�hi_jZpbb��ih^jZ`Zy�ijbjh^_�ihkl_i_ggh�mkbeb\Zlv�k^Z\eb\Zgb_�[jxrghc�Zhjlu�^ey�h[_kdjh\eb\ZgbyZg_\jbafu��>ey�wlh]h�i_j_\yaZlv�khkm^�kdjmq_gghc�eb]Zlmjhc��\u\_^y�__dhgpu�q_j_a�dh`m�b j_]mebjh\Zlv�kgZjm`b�kl_i_gv�aZdjmqb\Zgby��Z ihlhfm^Zeblv�__��LZdb_�h[jZahf�hg�ijh\h^bl�hi_jZpbx�k h\pZfb��kh[ZdZfb�dhrdZfb��dhlhjZy�^eblky�hl�lj_o�^g_c�^h�g_^_eb��Wlb�`b\hlgu_�\u`b\Zxlb ghjfZevgh�^\b]Zxlky�<hevgh�beb�g_\hevgh�Ibjh]h\�^biehfZlbqgh�kmf_e�mq_klv�g_ijbylb_jhkkbckdbf�h[s_kl\hf�hiulh\�gZ�q_eh\_q_kdbo�ljmiZo�b hojZgblv�_]h�hldjZcghkl_c�hljbpZgby�ZgZlhfbb�>bkk_jlZpby�[ueZ�ijhbeexkljbjh\ZgZ�[hevrbf�dhebq_kl\hf�jbkmgdh\�k^_eZgguo�kZfbf�Z\lhjhf��ijhgbdgmlZ�^mohf�ihe_fbdb�b klZeZk\h_h[jZaguf�\uah\hf�koheZklbd_��³GZmdZ�khklZ\ey_lky�g_�ba�lh]h��qlh^mfZeb�ex^b�beb�ij_^iheZ]Zeb��Z ba�lh]h�qlh�hgb�mklZgh\beb��lh�_klv�balh]h��qlh�_klv´�±�lZdbf�baj_q_gb_f�FZ`Zg^b�hldju\Z_l�Ibjh]h\�k\hc�ljm^�Ijbk\h_gb_�_fm�\ �����^hdlhjkdhc�kl_i_gb�b im[ebdZpby�jZ[hlu�aZjm[_`hf�klZeb�i_j\ufb�ih[_^Zfb�ZgZlhfbq_kdhc�objmj]bb��< g_c�hi_jZpbyij_^klZ_l�ijhp_kkhf��gZ�bkoh^�dhlhjh]h�\ebyxl�ihke_hi_jZpbhggu_hkeh`g_gby��\ua\Zggu_�g_\_jgufb�^_ckl\byfb�objmj]Z��H^gZdh�gh\ucih^oh^�_s_�[ue�ih�kms_kl\m�Zijh[bjh\Zg�ebrv�gZ�wdki_jbf_glZo�k`b\hlgufb�

OBJMJ=BY ±�WLH�MQ?L�B DHGJHEV"Ibjh]h\�j_rZ_l�k^_eZlv�ke_^mxsbc�rZ]�±�ihiulZlvky�jZkijhkljZgblv�k\hxf_lh^heh]bx�gZ�debgbq_kdmx�objmj]bx��Djbl_jb_f�khhl\_lkl\by�ijh]ghaZ
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b bkoh^Z�hi_jZpbb�\ wlhf�kemqZ_�klZgh\blky�q_klgZy�klZlbklbdZihke_hi_jZpbhgghc�kf_jlghklb�Iha`_�GbdheZc�B\Zgh\bq�\ ibkvf_�d ^jm]m��objmj]m�DZjem�DZjeh\bqmA_c^ebpm�^Zkl�ijhklh_�hibkZgb_�k\h_]h�ijbgpbiZ�³jZpbhgZevghcklZlbklbdb´�±�kihdhcgh�ke_^bl_�aZ�km^v[hc�iZpb_glh\�k i_jhf�\ jmdZo��³bahi_jZpbhgghc�dhfgZlu�\ [hevgbqgmx�iZeZlm��ba�iZeZlu�±�\ ]Zg]j_ghagh_hl^_e_gb_��Z hllm^Z�\ ihdhcgbpdmx�±�wlh�_^bgkl\_gguc�imlv�d bklbg_´�Q_f�emqr_�objmj]�agZ_l�ZgZlhfbx��l_f�lhqg__�hg�^he`_g�ijh]ghabjh\Zlvj_amevlZl�hi_jZpbb��< kemqZ_�`_�e_lZevgh]h�bkoh^Z�objmj]m�ke_^m_l�bamqblvdZjlbgm�\kdjulby��dZd�^_l_dlb\m��kh[bjZxs_fm�mebdb�gZ�f_kl_ij_klmie_gby��IhiulZlvky�ih�g_c�\hkklZgh\blv�ihke_^h\Zl_evghklvjZa\blby�hkeh`g_gbc�ihke_�\f_rZl_evkl\Z�k\h_]h�kdZevi_ey�?keb�ijh^_eu\Zlv�wlm�jZ[hlm�j_]meyjgh��ih^jh[gh�b lsZl_evgh�aZibku\Zy\k_��hlghkys__ky�d ijh\_^_gbx�dZ`^hc�hi_jZpbb�±�i_j\hc��\lhjhc��khlhc�lukyqghc�ih�kq_lm�±�lh�\ jmdZo�objmj]Z�gZdhiblky�mgbdZevgucklZlbklbq_kdbc�fZl_jbZe��Kh[jZggu_�aZibkb�kfh]ml�ihfhqv�\jZqZfihklhyggh�dhgljhebjh\Zlv�baf_g_gb_�pbnj�kj_^g_c�kf_jlghklb�ijbhi_jZpbyo�b��\hafh`gh��^hbkdZlvky�^h�ijbqbg�j_adbo�fZkkh\uo�\kie_kdh\e_lZevghklb�\ [hevgbpZo�b ]hkiblZeyo��GZqZlv�kh\_jr_gkl\h\Zlv�bobjmj]bx��b ZgZlhfbx�\h�bfy�kiZk_gby�`bag_c�ex^_c�³JZpbhgZevgZy�klZlbklbdZ´�g_�l_ji_eZ�e`b�b oZelmju��lj_[h\ZeZihklhyggh]h�ljm^Z�b khfg_gbc�b \hkiblu\ZeZ�\ mq_ghf�^_fhdjZlbq_kdb_ijbgpbiu��\_^v�ihe_aguf�kqblZehkv�ebrv�lh��qlh�\ue_qb\Zeh�[hevrbgkl\hiZpb_glh\��g_aZ\bkbfh�hl�bo�khpbZevgh]h�iheh`_gby�< >_jil_�m Ibjh]h\Z�aZjh`^Z_lky�b aZfuk_e�h[s_c�j_nhjfu�f_^bpbgkdh]hh[jZah\Zgby��hkgh\hc�dhlhjhc�y\ey_lky�h[yaZl_evgh_�h[mq_gb_�[m^msboobjmj]h\�ZgZlhfbb�Q_klguc�klZlbklbq_kdbc�dhgljhev�jZkoh`^_gby�ZgZlhfbq_kdh]h�ijh]ghaZ�bj_Zevguo�ihke_^kl\bc�hi_jZpbc�aZ�]h^u�\u\_^_l�jhkkbckdmx�f_^bpbgm�baihl_fhd�g_^h[jhkh\_klghklb�b obeuo�^h]Z^hd�d k\_lm�bklbgu�IhdZ�`_�mq_guc�lhevdh�gZqbgZ_l�[hjv[m�aZ�k\hx�j_nhjfm����e_lgbc�^hdlhj�objmj]bb�gZijZ\e_g�^ey�h[mq_gby�\ =_jfZgbx��;_j_l�lZfieZlgu_�mjhdb��lZd�gZau\Z_fu_�SULYDWLVVLPXP��jZ[hlZ_l�Zkkbkl_glhf�magZf_gbluo�objmj]h\� JmklZ��EZg]_g[_dZ��=j_n_��>bnn_g[ZoZ��M gbo�[uehqlh�i_j_gylv��Ibjh]h\�kjZ\gb\Z_l�gZklhys_]h�ki_pbZebklZ�objmj]Z�kdZeeb]jZnhf��dhlhjuc�\uihegy_l�keh`gu_�nb]mju�h^gbf�jhkq_jdhf�i_jZ�³Mf_euc�hi_jZlhj�fh`_l�ijb^Zlv�jZaj_am�kZfmx�jZaebqgmx�nhjfm�\_ebqbgm�b ]em[bgm�h^gbf�b l_f�`_�\afZohf�gh`Z�ijb�]Zjfhgbqguo^\b`_gbyo�^_ckl\mxs_c�jmdb´�L_f�g_�f_g__�j_nhjfZlhj�aZf_qZ_l�\ ?\jhi_�l_�`_�ihjhdb��dhlhju_�[uebk\hckl\_ggu�hl_q_kl\_gghc�f_^bpbg_��J_^db_�\jZqb�ijZdlbdb�ohjhrhagZxl�ZgZlhfbx��AZlh�hgb�_s_�[he__��q_f�bo�jhkkbckdb_�dhee_]b��[hylkymjhgblv�k\hc�Z\lhjbl_l�\ ]eZaZo�iZpb_glh\�ijbagZgb_f�kh[kl\_gguohrb[hd��H [hevguo��g_m^Zqgh�ijhhi_jbjh\Zgguo�k\_lbeZfb�_\jhi_ckdhcobjmj]bb��ih�\ujZ`_gbx�Ibjh]h\Z��³g_�[ueh�iha`_�gb kemom�gb ^mom´�
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Ibjh]h\�\b^_e��dZd�\ g_dhlhjuo�]_jfZgkdbo�mgb\_jkbl_lZo�fheh^uoobjmj]h\�mqbeb�ZgZlhfbb��ijbghky�\ `_jl\m�iZpb_glZ��<hhjm`_gguc^ebgg_crbf�kdZevi_e_f�ijhn_kkhj�gZ�]eZaZo�klm^_glh\�\hgaZe�_]h�\ [_^jh[hevgh]h��ihke_�q_]h�g_�ki_rZ�gZqbgZe�h[tykgylv�\ dZdhf�gZijZ\e_gbbgm`gh�j_aZlv��>Ze__�hg�f_^e_ggh�\uj_aZe�ehkdml��ihdZau\Ze�_]h�mqZsbfky�^he]h�dhff_glbjh\Ze�k\hb�^_ckl\by�b \uj_aZe�\lhjhc��ih\lhjyy�ijb�wlhf�³<hl�lZd�gZ^h�hi_jbjh\Zlv��]hkih^Z´�³B wlh�\k_�^_eZ_lky�[_a�Zg_kl_abjh\Zgby��ijb�\hieyo�b djbdZo�fmq_gbdh\gZmdb��\_jg__�fmq_gbdh\�[_kieh^gh]h�^hdljbg_jkl\Z´�±�\hafms_gghhlau\Zeky�mq_guc�h lZdhf�kihkh[_�ijh\_^_gby�aZgylbc��ijb�dhlhjhffheh^uo�\jZq_c�g_�ijbmqZeb�aZ[hlblvky�h khojZg_gbb�`bagb�q_eh\_dZ�;hevgu_�\ blh]_�jZkieZqb\Zebkv�aZ�\k_��aZ�gZmqgmx�hlj_r_gghklv�hl�`bagbZgZlhfh\��aZ�madmx�ki_pbZebaZpbx�ij_`gbo�objmj]h\��aZ�h[mq_gb_�³gZdjh\b´�gh\uo�\jZq_c�AZiZ^gZy�f_^bpbgZ�mf__l�³ih^Zlv�k_[y´�iZpb_glm��m[_`^Zy�qlh�ij_^eZ]Z_l_fm�kZfh_�emqr__��gh�hgZ��hdZau\Z_lky��lZd�`_�f_lh^heh]bq_kdb�g_jZa\blZ�dZd�b f_g__�ij_a_glZ[_evgZy�jhkkbckdZy�
I?J<UC�JMKKDBC�IJHN?KKHJ<_jgm\rbkv�\ ���� ]h^m \ Jhkkbx�ba�aZjm[_`ghc�dhfZg^bjh\db��Ibjh]h\qmlv�g_�mf_j�hl�lbnZ��_]h�k ljm^hf�\uoh^beb�\jZqb�\ Jb]_��Dh]^Z�`_�hg\ua^hjh\_e��lh�magZe��qlh�f_klh�ijhn_kkhjZ�Fhkdh\kdh]h�mgb\_jkbl_lZ�hklZ\e_ggh_�^ey�g_]h��aZgylh�^jm]bf��Wlh�g_�dlh�bghc��dZd�_]h�dhee_]Z�ih>_jilm�N_^hj�B\Zgh\bq�Bgha_fp_\��k dhlhjuf�hgb�\f_kl_�kgbfZebd\Zjlbjm�gZ�\j_fy�mq_[u��IhdZ�_]h�gZb\guc�lh\Zjbs�bamqZe�ZgZlhfbx�i_j_\yau\Ze�khkm^u��mqbeky�jZ[hlZlv�kdZevi_e_f�dZd�fmaudZgl�kfuqdhf�Bgha_fp_\�±�[h]Zluc��k\_lkdbc�q_eh\_d��kh�k\yayfb�±�ijhkdhqbe�gZ�qm`mx\ZdZgkbx�����o e_lgbc�^hdlhj�gZmd�Ibjh]h\�ihl_jye�\hafh`ghklv�\_jgmlvky\ Fhkd\m��gZ�jh^bgm�Kimkly�fgh]h�e_l�\ >g_\gbd_�hg�\kihfbgZe�lh�hsms_gb_�]hjy�b hlqZygby�ho\Zlb\r__�_]h�ijb�ba\_klbb�h gZagZq_gbb�Bgha_fp_\Z�³Wlh�hg�gZagZq_g�[ue�jZajmrblv�fhb�f_qlu�b ebrblv�f_gy��fhx�[_^gmxfZlv�b [_^guo�k_kl_j�i_j\h]h�kqZklvy�\ `bagb�Kdhevdh�kqZklvy�^hklZ\eyeh�b bf��b fg_�^mfZlv�h lhf�^g_��dh]^Z��gZdhg_p��yy\exkv�d gbf��qlh[u�`blv�\f_kl_�b hl[eZ]h^Zjblv�bo�aZ�\k_�bo�ihi_q_gbyh[h�fg_�\ ly`dh_�\j_fy�kbjhlkl\Z�b gbs_gkl\Z��B \^jm]�\k_�gZ^_`^u��\k_kqZkleb\u_�f_qlu��\k_�ihreh�ijZohf�´

Mq_guc�\ub]ju\Z_l�wlhl�ih_^bghd�l_f��qlh�g_�[hj_lky�aZ�k_[y��Z aZ[hlblkyebrv�h p_gghklb�k\hbo�gZmqguo�jZ[hl�
Ijhn_kkhj�Fhc_j��\b^y�\hkoh^ysbc�lZeZgl��ij_^eh`be�k\hx�dZn_^jm�bdebgbdm�ij_\ahr_^r_fm�_]h�mq_gbdm��Z kZf�ih^Ze�\ hlklZ\dm��qlh[u�m_oZlv�\
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hjeh\kdh_�bf_gb_��Ibjh]h\�^he`_g�[ue�klZlv�i_j\uf�jmkkdbf�ijhn_kkhjhf\ >_jilkdhf�mgb\_jkbl_l_� >_jilkdb_�[h]hkeh\u�^Z`_�\hajZ`Zeb�ijhlb\�_]hgZagZq_gby��ihlhfm�qlh�ljZ^bpbhggh�\k_�ijhn_kkhjZ�kh�^gy�hkgh\Zgbymgb\_jkbl_lZ�[ueb�ijhl_klZglkdhc�\_ju��gh�gZmqgu_�bgl_j_ku�mgb\_jkbl_lZhdZaZebkv�kbevg__�j_eb]bhaguo�ij_^jZkkm^dh\�Ijb�bamq_gbb�[bh]jZnbb�Ibjh]h\Z�fu�bf__f�\hafh`ghklv�ihagZdhfblvky�kl_f��dZdb_�^moh\gu_�ihbkdb�ij_^r_kl\h\Zeb�_]h�kh]eZkbx�hklZlvky�\>_jil_��Hibku\Zy�\ ^g_\gbd_�ihjm�k\h_]h�klZgh\e_gby��dZd�mq_gh]h�bj_nhjfZlhjZ��GbdheZc�B\Zgh\bq�hkh[h�\u^_ebe�i_jbh^�ihbkdZ�gh\hc�p_ebihke_�aZsblu�^bkk_jlZpbb�
³<?OB´�< J:A<BLBB�>MO:Ibjh]h\�\kihfbgZ_l��qlh�_]h�fmqbeb�khfg_gby�b lj_\h]b��<_^v�kh]eZkblvky±�agZqbeh�g_�^h`b^Zykv�mdZah\�b pbjdmeyjh\��gZqbgZlv�ih�gh\hfm�]hlh\blv[m^msbo�\jZq_c��G_�iheZ]Zykv�ijb�h[mq_gbb�iheghklvx�gb gZhl_q_kl\_gguc��gb gZ�aZjm[_`guc�hiul��< wlhf�kemqZ_�hrb[db�gZklZ\gbdZfh]ml�ih\lhjblv�^h\_jb\rZyky�_fm�fheh^u_�f_^bdb��AgZqbl��gZklZ\gbd^he`_g�kZf�jmdh\h^kl\h\Zlvky�p_evx��dhlhjZy�aZklZ\eyeZ�[u�_]hfgh]hdjZlgh�i_j_ijh\_jylv�k\hb�\u\h^u��hp_gdb�nZdlh\��gb jZam�g_�khe]Z\fheh^_`b��³bgklbgdlb\gh�bsms_c�gZmqghc�ijZ\^u´�

Ibjh]h\�^Ze�kh]eZkb_�hklZlvky�\ >_jil_��dh]^Z�knhjfmebjh\Ze�^ey�k_[y�wlmgh\mx�p_ev��³ijb[ebablvky��kdhevdh�\hafh`gh��d lhfm�b^_Zem��dhlhjuc�ykhklZ\be�k_[_�h[�h[yaZgghklyo�ijhn_kkhjZ�objmj]bb´�P_eb��dhlhju_�klZ\bl�l\hjq_kdbc�q_eh\_d�i_j_^�kh[hc��klZgh\ylky�k\h_]hjh^Z�³\_oZfb´�\ jZa\blbb�^moZ��;_kij_klZggh_�klj_fe_gb_�d ihbkdm�bklbguih^^_j`b\Z_lky�\ g_f�bf_ggh�`bag_klhcdhklvx�^moZ��B \�klZlbklbq_kdbobkke_^h\Zgbyo�]eZ\gh_�\h\k_�g_�fZl_fZlbq_kdb_�mijZ`g_gby�\ l_hjbb\_jhylghklb��Z ihbkd�bklbgu��;_a�wlh]h�[_kkfuke_ggh�ijh\h^blv�gh\u_wdki_jbf_glu��khihklZ\eylv�^Zggu_��Ihwlhfm�gh\uc�\u[hj�p_eb��k^_eZggucIbjh]h\uf��lZd�\Z`_g�^ey�ihgbfZgby�^moh\guo�ijhp_kkh\kZfhkh\_jr_gkl\h\Zgby�_]h�ebqghklb�J_g_kkZgk�Jhkkbb�O,O \� [ue�\ua\Zg l_f��qlh�g_�gZc^y�gb \�Jhkkbb� gb aZjm[_`hf�h[jZaph\�^ey�ih^jZ`Zgby��ibkZl_eb� mq_gu_��h[s_kl\_ggu_^_yl_eb�reb�dZ`^uc�d k\h_fm�b^_Zem�B^_Ze��aZbfkl\h\Zgguc�ba�gh\hfh^guo�khqbg_gbc��lh]^Z�g_�p_gbeky�³Qlh�_fm�dgb]Z�ihke_^gyy�kdZ`_l�Lh�gZ�^mr_�_]h�k\_jom�b ey`_l´�k ij_aj_gb_f�ibkZe�G_djZkh\�h ³kh\j_f_gghf�]_jh_´��f_gyxs_f�dmfbjh\ihke_�hq_j_^gh]h�ihk_s_gby�dgb`ghc�eZ\db�Nbehkhnby `_�fukebl_e_c�\ujZ[Zlu\ZeZkv�\k_c�bo�`bagvx��nbehkhnbyklZgh\beZkv�bo�\_jhc�
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Ibjh]h\�g_�fh`_l�b g_�ohq_l�gZ\yau\Zlv�dhee_]Zf�k\hc�imlv�d b^_Zem��Imklv^jm]b_�objmj]b�ijh^he`Zxl�ijbmdjZrb\Zlv�klZlbklbdm�ihke_hi_jZpbhgghckf_jlghklb��hijZ\^u\Zykv�l_f��qlh�gm`gh�dhjfblv�k_fvx��ih^qbgylvky\ur_klhysbf��mdZau\Zy�gZ�om^rb_�ijbf_ju�\jZq_[gh]h�h[fZgZ�\ ^jm]bo³]hjh^Zo�b \_kyo´��Imlv�d b^_Zem�h[yau\Z_l�Ibjh]h\Z�³`blv�g_�ih�e`b´�K\hbo�klm^_glh\�fheh^hc�ijhn_kkhj�g_�fh`_l�ih\_klb�kljhcgufb�jy^Zfb�d\u[jZgghc�bf�p_eb��hgb�^he`gu�ijhclb�\ `bagb�k\h_c�^hjh]hc�Ibjh]h\�iulZ_lky�i_j_^Zlv�bf�f_lh^�^h[u\Zgby�gh\uo�agZgbc��<_^v�gZmdZdh�\j_f_gb�hdhgqZgby�bfb�mgb\_jkbl_lZ�fh`_l�hijh\_j]gmlv�bklbgu�kqblZ\rb_ky�^h�kbo�ihj�g_ij_j_dZ_fufb��=eZ\guf�\ ij_ih^Z\Zgbb�mq_guckqblZ_l�ihke_^h\Zl_evghklv�Hg�gZibr_l�klm^_glZf�gZ�ihjlj_l_��³Fhy�p_ev�[m^_l�^hklb]gmlZ�lhevdhlh]^Z��dh]^Z�hgb�m[_^ylky�\ lhf��qlh�y ^_ckl\mx�ihke_^h\Zl_evgh� ^_ckl\mxeb�y ijZ\bevgh" ± wlh�^jm]h_�^_eh��wlh�kfh]ml�ihdZaZlv�ebrv�\j_fy�b hiul´�Ihke_^h\Zl_evghklv�ih�Ibjh]h\m�g_�h]jZgbqb\Z_lky�h^ghc�lhevdh�kljh]hcihwlZighklvx�j_r_gby�objmj]bq_kdhc�beb�f_^bpbgkdhc�aZ^Zqb��B ^Z`_hlukdZgb_f�klZlbklbq_kdhc�aZdhghf_jghklb�f_`^m�baf_g_gb_f�kj_^g_ckf_jlghklb�b g_dhlhjuf�³bdkhf´�±�g_ba\_klguf�nZdlhjhf��Ihke_�wlh]hmq_guc�ijh\_jy_l�ijbkms_klv�gZc^_gghc�aZdhghf_jghklb�jZaguf�nhjfZf�bmjh\gyf�hj]ZgbaZpbb�`b\h]h��B \�blh]_�klZjZ_lky�\ibkZlv�__ \�gh\mxdZjlbgm�fbjha^Zgby��Bgufb�keh\Zfb��_]h�ihke_^h\Zl_evghklv�±�hlmklZgh\e_gby�nZdlh\�±�d h[gh\e_gghfm�fbjh\haaj_gbx�³G_�^mfZx� ±�ih^q_jdb\Z_l�hg�\ ^g_\gbd_��±�qlh�dhfm�gb[m^v�ba�fukeysboex^_c�m^Zehkv�\ l_q_gb_�p_ehc�`bagb�jmdh\h^kl\h\Zlvky�h^gbf�b l_f�`_fbjh\haaj_gb_f� gh�iheZ]Zx��qlh�\ky�mfkl\_ggZy�gZrZ�`bagv�\ dhgp_dhgph\�k\h^blky�gZ�\ujZ[hldm��ohly�[u�^ey�^hfZrg_]h�h[boh^Z��dZdh]h�eb[h�\haaj_gby�gZ�fbj� `bagv�b k_[y�kZfh]h��WlZ�ihklhyggZy�jZ[hlZ����g_ij_ju\Zykv��lyg_lky�djZkghc�gblvx�qj_a�p_emx�`bagv�b g_�i_j_klZ_ljmdh\h^blv��dZd�b mijZ\eylv�[he__�beb�f_g__�gZrbfb�^_ckl\byfb�´M`_�agZdhfuc�qblZl_ex�=Zgk�K_ev_�h[tykgye�\ k\h_c�dgb]_�³Hl�f_qlu�dhldjulbx´��ihk\ys_gghc�ijbjh^_�gZmqgh]h�l\hjq_kl\Z��qlhihke_^h\Zl_evghklv�\_ebdh]h�mq_gh]h��dZd�ijZ\beh��aZdexqZ_lky�\ ]em[hdhfhkfuke_gbb�j_amevlZlh\�h^gh]h�beb�g_kdhevdbo�hiulh\�Kdhgp_gljbjh\Zgghklv�fure_gby�´h[mkeh\e_gZ�g_�g_^hklZldhf�b^_c�GZijhlb\�hgZ�hljZ`Z_l�lhj`_kl\h�haZj_ggh]h�[h]Zluf�\hh[jZ`_gb_f�mfZ�m^_j`b\Zxs_]hky�g_kfhljy�gZ�ij_iylkl\by�b kh[eZagu�gZ�_^bgkl\_gghfieh^hl\hjghf�imlb��[eZ]h^Zjy�`_e_aghc�\he_´�Ibjh]h\�gZqZe�k hkfuke_gby�mklZgh\e_ggh]h�nZdlZ��i_j_\yadZ�khkm^Z�ijhba\_^_ggZy�objmj]hf��ijb\_eZ�iZpb_glZ�d kf_jlb��< jZaguo�]eZ\Zo�dgb]b[m^_l�ihdZaZgh�d dZdhc�ihke_^h\Zl_evghklb�mfhaZdexq_gbc�ijb\_eh�_]hhkfuke_gb_�wlh]h�nZdlZ�Ihq_fm�lh�kbevgu_�^mohf�b \he_c��p_e_mklj_fe_ggu_�ex^b�\ fZkkh\hfkhagZgbb�g_baf_ggh�Zkkhpbbjmxlky�k ]eu[hc��ijhlb\hklhys_c�`bl_ckdbf[mjyf��;ue�eb�ihoh`�gZ�g__�fheh^hc�Ibjh]h\"
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>MO�B H;HEHQD:< Fhkd\_�b >_jil_�jh`^Z_lky�f_lh^�b p_ev�]_gby��Qlh�`_�dZkZ_lky�`bagbl_e_kghc�h[hehqdb�[m^ms_]h�\_ebdh]h�fukebl_ey��lh�\ \hkihfbgZgbyo�fuj_^dh�\klj_lbf�qlh�lh�]_jhbq_kdh_�<hl�om^hc��\ukhdheh[uc��³^hfZrgbc´�fZevqbd�\ i_j_rblhc�rbg_ebijhoh^bl�ih�Zm^blhjbb�ih^�_ob^gu_�gZkf_rdb�\_ebdh\hajZklguo�\_jabe�lu�]^_�rey_rvky��ihjhk_ghd��K_cqZk�ihemqbrv�re_idZ��B [jZ\u_fhkdh\kdb_�klm^_glu�]meydb��k nhgZjyfb�ih^�]eZahf��ihemq_ggufb�\ ^jZdZok kh[mluevgbdZfb�beb�ihebpb_c��]h]hqml�b kdZ[j_agbqZxl� �Lhevdh�\>_jil_�Ibjh]h\�ba[Z\beky�hl�gZkf_r_d�b hkdhj[e_gbc��[eZ]h^Zjy^mwevghfm�dh^_dkm��ijbgylhfm�\ ]_jfZgkdbo�mgb\_jkbl_lZo��<hl� `_eZy�kwdhghfblv�iylZd�gZ�ba\haqbd_��hg�b^_l�ih�l_fguf�mebpZf��b kdjbdZfb�hl[b\Z_lky�dhfvyfb�]jyab�hl�klZb�[_a^hfguo�kh[Zd�<hl�\h�\j_fy�`_em^hqguo�ko\Zlhd�hg�\u[_]Z_l�ba�Zm^blhjbb��Z kh^_j`bfh_`_em^dZ�hdZau\Z_lky�\ iZglZehgZo�b gm`gh�abfhc�^h[bjZlvky�^h�^hfZ�<hl�hg�ihemqZ_l�\ ih^Zjhd�hl�klZjrbo�klm^_glh\�dme_d�dhkl_c�bjZkibob\Z_l�bo�ih�ysbdZf�imklh]h�dhfh^Z��Z `_eZy�dmiblv�aZ�kljZrgmxp_gm�±����jm[e_c�gZklhysbc�]_j[Zjbc�ZddmjZlgh�\ukmr_gguo�bkbkl_fZlbabjh\Zgguo�dZdbf�lh�g_fp_f�e_dZjkl\_gguo�jZkl_gbc��ju^Z_lgZ\aju^��\uijZrb\Zy�^_gv]b�m hlpZ�k fZl_jvx�<hl�hg�ieZlhgbq_kdb�\ex[ey_lky�\ ]jZpbhagmx�[ehg^bgdm�k ]hem[ufb]eZaZfb�b f_eh^bq_kdbf�]hehkhf��_a^bl�d g_c��aZ\b\Zy�\hehku�[ZjZrdhf�f_qlZ_l�ihp_eh\Zlv�jmqdm��gh�ihgbfZ_l�ls_lghklv�gZ^_`^��hgZ�^hqvfbeebhg_jZ��Z hg�[_^guc�klm^_gl��ijbgbfZxsbc�\kihfhs_kl\h\Zgb_ __hlpZ�;m^mqb�fhkdh\kdbf�klm^_glhf��hg�ih�ij_`g_fm�ihk_sZe�k\hx�gygx�jZ[hlZ\rmx�ijbkem]hc�\ AZfhkd\hj_qv_�m fheh^hc�dmi_q_kdhc�`_gu��?_ihoh`bc�gZ�f_^\_^y�m]jxfuc�fm`��ijh\h^be�\_kv�^_gv�\ eZ\d_�\ =hklbghf^\hj_��M^h\e_l\hj_gguc�l_f��qlh�^hf�±�ihegZy�qZrZ�b ^Z`_�qZc�\ g_fiv_lky�ih�iylb�jZa�gZ�^_gv��dklZlb�b g_kdklZlb��\ha\jZlb\rbkv��aZ\Zeb\ZekykiZlv��< wlh�\j_fy�d dmiqbo_��[jxg_ld_�e_l����lb�k ijblyaZgb_f�gZbgl_eeb]_gpbx��ijboh^be�mqbl_ev�fmaudb��\b^guc�fm`qbgZ�bamgb\_jkbl_lZ��b hgb�aZl\hjyeb�^\_jb�M]hsZykv�m gygb�dZdZh�kh�keb\dZfb��wjm^bjh\Zgguc�i_j\hdmjkgbd��m`_agZ\rbc�fgh]h�q_]h�ba�e_dpbc��Z lZd`_�hl�dhgxoh\�b eZd__\��emdZ\hkijZrb\Ze�__�³>Z�qlh�`_�hgb�^_eZxl�h^gb"´³>Z�dlh�`_�bo�[ZlxrdZ�agZ_l��gbdh]h�g_�imkdZxl�d k_[_��dZd�lml�magZ_rv´�±hl\_qZeZ�_fm��dZd�fZe_gvdhfm��kl_i_ggZy�ih`beZy�`_gsbgZ�< >_jil_�_]h�gZklZ\gbdhf�ih�objmj]bb�klZgh\blky�ijhn_kkhj�Bh]ZggFhc_j��dhlhjh]h�jmkkdb_�kemrZl_eb�gZau\Zeb�B\Zg�Nbebiih\bq��Iheguc�^h[jh^mrguc��dm^jy\uc�Fhc_j�ba�h[jmk_\rbo�wkleyg^p_\��[eZ]hjh^gucmq_guc��ohly�dZ`_lky�[ue�ih�fh^_�fZkhghf��`be�\^h\phf��ihke_�kf_jlbh[h`Z_fhc�bf�`_gu�FZjbb��mjh`^_gghc�IjhlZkh\hc��< F�:�Fhc_j�[ue�[_a
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iZfylb�\ex[e_g�\_ebdbc�jmkkdbc�ihwl�<Zkbebc�:g^j__\bq�@mdh\kdbc�g_h^ghdjZlgh�ijb_a`Z\rbc�ij_`^_�\ >_jil�b ihk\ysZ\r_c�_c�klbob��B\ZgNbebiih\bq�b _]h�l_sZ�?dZl_jbgZ�:nZgZkv_\gZ�IjhlZkh\Z�lh`_ijh^he`Zeb�hlghkblvky�d Ibjh]h\m��dZd�d [hevrhfm�lZeZgleb\hfm�j_[_gdm�<hl�]heh^guc�^hdlhjZgl�lZcdhf�[_j_l�dmkhd�kZoZjZ�m k\h_]h�[h]Zlh]h�khk_^Z±�klm^_glZ�Bgha_fp_\Z��h q_f�\kx�`bagv�[m^_l�\kihfbgZlv�k ^jh`vx�bklu^hf��h^bg�jZa�\aye�qm`h_�[_a�kijhkZ��<hl�hg�of_evghc�\uoh^bl�ba�g_f_pdh]h�ljZdlbjZ��h[�wlhf�lml�`_�magZ_lihi_qbl_ev��b Ibjh]h\�[_`bl�d g_fm�^hfhc��^hdZau\Zy eh`ghklv�h[\bg_gbc\ ivygkl\_� �Mq_guc��dZd�b _]h�hl_p��kljZ^Ze�^Z`_�hl�fZeuo�^ha�kibjlgh]h��b[ue�ihqlb�iheguf�lj_a\_ggbdhf���Hg�[hblky�fZe_gvdbo�kh[Zq_d��ihlhfmqlh�jZa�\b^_e��dZd�q_eh\_d�kdhgqZeky�\ fmq_gbyo�hl�[_r_gkl\Z��\ua\Zggh]hmdmkhf�djhr_qghc�^\hjgy]b�< _]h�ihklmidZo�qZklh�ijhy\ey_lky�xghr_kdbc�fZdkbfZebaf�;m^ms_]h�\_ebdh]h�mq_gh]h�ijhn_kkhj�Fhc_j�_^\Z�m]h\hjbe�aZsbsZlv^bkk_jlZpbx��ihlhfm�qlh�Ibjh]h\�kqblZe�wlh�g_gm`ghc�nhjfZevghklvx�^ey^_evgh]h�q_eh\_dZ��Gh�^Z`_�mqbl_ev�g_�kmf_e�m[_^blv�_]h�ijbkeZlvm]hs_gb_�ijhn_kkhjZf�^bkk_jlZpbhgghc�dhfbkkbb��\ q_f�wlhl�]hj^_pmkfhlj_e�aZbkdb\Zgb_�i_j_^�kbevgufb�fbjZ�k_]h��Ijbrehkv�?dZl_jbg_:nZgZkv_\g_�kZfhc�ihkueZlv�aZ�\bghf�b njZgpmakdbfb�[medZfb��qlh[u�g_gZjmrZlv�ljZ^bpbc�qbggh]h�g_f_pdh]h�mgb\_jkbl_lZ�>ey�kheb^ghklb�fheh^hc�ijhn_kkhj�aZdZaZe�k_[_�nmjZ`dm�ih�h[jZapma_e_gh]h�dZjlmaZ�JmklZ�±�\jh^_�kmdhggh]h�rZjZ��ih^[blh]h�\Zlhc��gZr_edh\hc�ih^deZ^d_�k ^ebgguf�b fy]dbf�dhaujvdhf�b ^\mfy�gZmrgbdZfb�ijbeZ`_ggufb�lZd��qlh�bo�fh`gh�[ueh�ih�`_eZgbx�kimkdZlv�gZ�mrb�bebaZ]b[Zlv�\\_jo��Ijb�wlhf�hg�^Z`_�kZfhfm�k_[_�g_�j_rZeky�ijbagZlvky��qlhdhfm�lh�ih^jZ`Z_l�\ h^_`^_��Kdhevdh�b \�wlhf�ihklmid_�_s_fZevqbr_kdh]h�GZ�i_j\hc�e_dpbb�g_f_pdb_�klm^_glu�kf_yebkv�gZ^�_]h�ijhbaghr_gb_f��GhgZ�\lhjhc�kf_ylvky�i_j_klZeb��hp_gb\�hjb]bgZevgu_�b^_b�ij_ih^Z\Zl_eyobjmj]bb��Z gZ�ke_^mxsbo�e_dpbyo�gh\uc�^hdlhj�gZmd�aZ\h_\Ze�ijhqgucZ\lhjbl_l�\ mgb\_jkbl_l_�< fheh^hklb�[he_ag_gguc�Ibjh]h\�g_�f_qlZ_l�ijh`blv�^Z`_�^h�ljb^pZlbe_l��Z m`�\ khjhd�lh�ih�_]h�m[_`^_gbx�³ihjZ�dhklyf�gZ�f_klh´��<b^bfhihwlhfm�hg�g_�\uoh^bl�p_eufb�^gyfb�ba�oheh^gh]h�ZgZlhfbq_kdh]h�l_ZljZ�]^_�g_�jZa�ijhklm^beky�[u�kemqZcguc�ihk_lbl_ev��b dZ`^uc�^_gv�klZjZ_lkybkihevah\Zlv�^ey�gZmqghc�jZ[hlu��G_\Z`gh_�h[hgygb_�iha\hey_l�_fmjZ[hlZlv�\ f_jl\_pdhc��g_�bkiulu\Zy�^mjghlu�>mo�b h[hehqdZ�gZoh^ylky�\h�\gmlj_gg_f�jZaeZ^_��gh��m^b\bl_evgh_�^_eh�^Z`_�keZ[hklb�a^hjh\vy�ihfh]Zxl�gZ�imlb�d p_eb�
³EMQRBC�:J=MF?GL�±�IJBKL:<E?GGUC�GHK´K^_eZlv�kbevguc�oh^��m[_`^Zxsbc�h[s_kl\h�\ agZqbfhklb�ZgZlhfbb�j_nhjfZlhjm�ihfh]�kemqZc�
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Ijb_oZ\�\ >_jil��Ibjh]h\�aZ[he_e�jZkkljhckl\hf�`_em^dZ��< lh�\j_fypbjxevgbdb�aZjZ[Zlu\Zeb�g_�lhevdh�kljb`dhc�b [jblv_f��gh�lZd`_�imkdZeb]hkih^Zf�djh\v�^ey��dZd�lh]^Z�kqblZehkv��memqr_gby�p\_lZ�ebpZ��b klZ\bebdebklbju��>_jilkdbc�pbjxevgbd�Hllh�hdZaZeky�eh\dbf�b mf_euf�ih�qZklbe_q_gby�`_em^hqguo�dhebd��Gh�[_^gy]Z��hl_p�k_f_ckl\Z�[ue�m`_�^\_gZ^pZlve_l�[_aghkuf��< gZ]jZ^m�aZ�_]h�mk_j^b_�gh\uc�xguc��g_kdhevdh�gZ�\b^³\blZxsbc�\ h[eZdZo´ ³]_jj�ijhn_kkhj´��h[_sZe�_fm�³ijbklZ\blv�ghk´�K f_lh^bdhc�jbghieZklbdb�±�\hkklZgh\e_gby�ghkZ�ba�dh`b�e[Z�Ibjh]h\ihagZdhfbeky�\ =_jfZgbb��gZ�klZ`bjh\d_�m >bnn_g[ZoZ��H[_sZgb_��^Zggh_Hllh��hdZaZehkv�^ey�mq_gh]h�m^Zqguf�ih\h^hf�gZ]ey^gh�ihdZaZlv�`bl_eyf>_jilZ��dZd�ZgZlhfbq_kdb_�agZgby�ihfh]Zxl�objmj]m�kh\_jrZlv�kZfu_bkdmkgu_�hi_jZpbb�J_dhj^u�^hdlhjZ�Ibjh]h\Z�\ kdhjhklb��dZd�lh]^Z�]h\hjbeb��³\uemsb\Zgby´]b]Zglkdbo�himohe_c���ba\e_q_gby�bo�keh\gh�k_f_qdZ�ba�kdhjemiu��\uj_aZgby�dZfg_c�ba�fhq_\h]h�imaujy��\hkoblb\rb_�ijhn_kkbhgZeh\��yjdb_e_dpbb�\ debgbd_��klZlvb�\ f_klguo�]Za_lZo�±�g_�ijbg_keb�klhevh]emrbl_evghc�\k_]hjh^kdhc�keZ\u�_]h�gh\hc�ZgZlhfbq_kdhc�objmj]bb��dZd³ijbklZ\e_gb_�ghkZ´�^_jilkdhfm�pbjxevgbdm�;_aghkuc�q_eh\_d�qm\kl\m_l�k_[y�\ h[s_kl\_�g_�lhevdh�mjh^hf��gh�b ba]h_f�>bnn_g[Zo�ihdZau\Ze�dhee_]Zf�ibkvfh�g_f_pdh]h�`bl_ey��ihl_jy\r_]hghk� ³<h�\j_fy�fhbo�kljZ^Zgbc�\h�fg_�_s_�[jZeb�mqZklb_��k ihl_j_c�ghkZhgh�fbgh\Zehkv��<k_�m[_]Zeh�f_gy��^Z`_�\_jgZy�`_gZ�fhy��<k_�fh_�k_f_ckl\hhl�f_gy�m^Zebehkv��^jmavy�hklZ\beb�f_gy��Ihke_�^he]h]h�aZl\hjgbq_kl\Z�yihr_e�h^gZ`^u�\_q_jhf�\ ljZdlbj��Ohaybg�ihijhkbe�f_gy�lhlqZk�\uclb���´�Objmj]�\_jgme�iZpb_glm�_]h�ij_`g__�iheh`_gb_�\ h[s_kl\_��Ihke_hi_jZpbb�pbjxevgbdZ�klZeb�gZi_j_[hc�ijb]eZrZlv�\ ]hklb�^jmavy�bjh^kl\_ggbdb��Hg�m`_�g_�ijyq_lky�^hfZ��Z oh^bl�k \Z`ghklvx��hdjm`_gguclheihc�ex[hiulkl\mxsbo�ih�mebpZf�>_jilZ��DZ`^uc�aZ\k_]^ZlZc�ib\ghc�ihiuob\Zy�ljm[hqdhc��`_eZ_l�hp_gblv�dZq_kl\h�gh\h]h�ghkZ�k \b^hf�agZlhdZZgZlhfbb�Ke_^mxsmx�jbghieZklbdm�Ibjh]h\�^_eZ_l�[_aghkhc�^_\mrd_��klZjZykvknhjfbjh\Zlv�ghk��khhl\_lkl\mxsbc�lbim�__ ebpZ��G_kqZklgZy�gZl_ji_eZkvhl�gZkf_r_d�b hkdhj[e_gbc ]hjh`Zg�lZd��qlh�aZ�p_euo�^\Z�qZkZ�jZ[hluobjmj]Z�g_�ijhbag_keZ�gb _^bghc�`Zeh[u��djhf_�[_kij_klZgguo\hkdebpZgbc��³:o��_keb�[u�y fh]eZ�ihemqblv�lZdhc�`_�ghk��dZd�pbjxevgbdHllh�´Lh��qlh�aZ^_eh�aZ�`b\h_�[xj]_jh\�ba�fZe_gvdh]h�]hjh^dZ��ijhcf_l�bdhgk_j\Zlb\guo�mq_guo�fm`_c�\ klhebp_��±�\b^bfh��j_rbe�j_nhjfZlhjhlijZ\eyykv�\ �����]h^m�\ I_l_j[mj]kdmx�Bfi_jZlhjkdmx�:dZ^_fbx�gZmd^ey�^hdeZ^Z�h k\hbo�b^_yo�\ objmj]bb��Hg�\u[jZe�l_fhc�^hdeZ^Z\hkklZgh\e_gb_�ghkZ��dmibe�ih�^hjh]_�\ mq_gh_�kh[jZgb_�ljyibqgmx�dmdem�bk __�ihfhsvx�ihykgye�ZdZ^_fbdZf�\_kv�oh^�hi_jZpbb��kgh\Z�ih^q_jdb\Zy\Z`ghklv�h[mq_gby�objmj]h\�ZgZlhfbb�Ijb�ieZklbq_kdbo�hi_jZpbyo��±�jZatykgye�Ibjh]h\��±�objmj]�\ f_jm�k\hbo\hafh`ghkl_c�\hkklZgZ\eb\Z_l�_kl_kl\_gguc�h[ebd�q_eh\_dZ��^Zgguc�_fmijbjh^hc��bkihevamy�ijbjh^gu_�k\hckl\Z�_]h�ldZg_c�
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KZfh_�bamfbl_evgh_�ba�gbo�±�khojZg_gb_�`bagb�\ iheghklvx�hl^_e_gghfehkdml_�dh`b��dhlhjuc�fh`_l�[ulv�ijb`b\e_g�\ ^jm]hf�f_kl_��< k\hxhq_j_^v�f_klh�jZaj_aZ�aZly]b\Z_lky�gh\hc�ldZgvx��dhlhjZy�ih�k\hbfkly]b\Zxsbf�k\hckl\Zf�ij_\hkoh^bl�\k_�bah[j_l_ggu_�q_eh\_dhf�ieZklujbb fZab��>\Z�dmkdZ�`b\hc�dh`b��[m^mqb�kh_^bg_ggu_�hdjh\Z\e_ggufbdjZyfb��h[jZamxl�q_j_a�g_dhlhjh_�\j_fy�hq_gv�ijhqgh_�jm[p_h[jZagh_�kh_^bg_gb_��ih�dj_ihklb�kjZ\gbfh_�k ojyshf��Ijb�wlhf�\g_rgb_�djZy�jZgukh_^bgyxlky�[_a�\kydh]h�ke_^Z��Djhf_�lh]h�dh`Z�ijb�i_j_kZ^d_�k`bfZ_lky�ihwlhfm�h[jZah\Zgguc�ba�ldZgb�e[Z�beb�ie_qZ�ghk�ijbgbfZ_l�nhjfm[ebadmx�d _kl_kl\_gghc��Ihwlhfm��^_eZe�\u\h^�Ibjh]h\��±�³bkdmkkl\_ggucghk�±�_klv�g_�qlh�bgh_��dZd�k`ZlZy�\ dhfhd�dh`Z��\gmlj_ggyy�klhjhgZdhlhjhc�ihdjulZ�iehlguf�jm[phf´�Fheh^u_�mq_gu_�\ukemrZeb�^hdeZ^�k [hevrbf�bgl_j_khf��ih`beu_�±�kbajy^ghc�^he_c�kd_ikbkZ��Ijb�^\hj_�h Ibjh]h\_�aZ]h\hjbeb�dZd�h gZ^_`^_jhkkbckdhc�f_^bpbgu��LZdb_�ihke_^kl\by�bf_eh�^ey�Ibjh]h\Z�kemqb\r__kyihke_�jZkkljhckl\Z�`_em^dZ�agZdhfkl\h�k [_aghkuf�pbjxevgbdhf�JZafureyy�h ijbqbgghklb�\ gZmd_��fukebl_ev�aZf_lbl�iha`_�\ ^g_\gbd_�³\_kvfZ�qZklh�lZd`_�kemqZ_lky��qlh�gZrb�]jZg^bhagu_�^_eZ�\uau\Zxlky�gZk\_l�\_kvfZ�keZ[ufb�fhlb\Zfb�b gZh[hjhl´�Gh�^hdeZ^Zfb�fh`gh�[ueh�m[_^blv�mq_guo��Z \jZqb�ijZdlbdb�ijh^he`ZebjZ[hlZlv�ih�klZjbgd_�b \�Jhkkbb�b \�?\jhi_�>he]h_�\j_fy�ijZ\bl_evkl\h�g_�j_rZehkv�hlimkdZlv�fheh^uo�mq_guo�\j_\hexpbhggmx�NjZgpbx��gh�Ibjh]h\�gbdh]^Z�g_�[ue�klhjhggbdhf[mj`mZaguo�j_\hexpbc��Hg�agZe��dZd�objmj]��p_gm��dhlhjmx�aZieZlbeZNjZgpby�\ ]jZ`^Zgkdbo�<Zg^_ckdbo�\hcgZo��\ dhlhjuo�klhjhggbdbj_\hexpbb�mgbqlh`Zeb�khlgyfb�lukyq�klhjhggbdh\�dhjhey�±�jhyebklh\�;mj`mZagh�^_fhdjZlbq_kdZy�fh^_ev�h[s_kl\Z��ih�fg_gbx�fukebl_ey��\_^_ld baf_evqZgbx�ebqghklb��GbdheZc�B\Zgh\bq�ijb\h^bl�\ ^g_\gbd_hkljhmfguc�hl\_l�_]h�^_jilkdh]h�mqbl_ey�Fhc_jZ�ih�ih\h^m�kjZ\g_gbbJhkkbckdhc�bfi_jbb�k njZgpmakdhc�j_kim[ebdhc�³Y \k_]^Z�ij_^ihqlm�[ulv�kt_^_gguf�emqr_�ev\hf��q_f�bkdmkZgguf�^hkf_jlb�dmq_c�fmjZ\v_\´��±�iZjbjh\Ze�Fhc_j�\hko\Ze_gby�_]h�kh[_k_^gbdhfnjZgpmakdh]h�ijZ\bl_evkl\Z�< �����ijhn_kkhj�Ibjh]h\�ihk_sZ_l�NjZgpbx�b [_j_l�qZklgu_�mjhdb�mlZdbo�k\_lbe��dZd�Jm��<_evih��EbknjZgd�Hkh[_ggh�aZihfgbeky�]hkiblZev�Jm��ly`_eh_��kujh_��fjZqgh_�h^ghwlZ`gh_a^Zgb_�gZ�gbadhc�gZ[_j_`ghc�K_gu��A^_kv�pbnju�kf_jlghklb�ihke_hi_jZpbc�[ueb�\ur_��q_f�\ >_jil_�beb�\ ]_jfZgkdbo�debgbdZo��F_lh^bdb[ueb�ij_`gbfb��b dZaZehkv��qlh�kZf�]hkiblZev�dZd�lh�aeh\_s_�\eby_l�gZkj_^gxx�kf_jlghklv�[hevguo�b jZg_guo��K l_o�ihj�\ ijbf_qZgbyo�dklZlbklbd_�kf_jlghklb��kh[bjZ_fhc�mq_guf�ih�\k_c�?\jhi_��hibku\Z_lkyZjobl_dlmjZ�b jZkiheh`_gb_�]hkiblZey�B kgh\Z�Ibjh]h\�m[_`^Z_lky�\ iheghc�jZah[s_gghklb�objmj]h\�k mq_gufb�ZgZlhfZfb��G_�\jZ]b�`_�hgb�[ueb�k\hbf�iZpb_glZf"�
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M;?@>:LV�IJ:DLBDH<�±�AG:QBL�KH<?JR:LV�HLDJULBYG_ijbylb_�ZgZlhfbb�jhkkbckdbf�h[s_kl\hf�h[tykgyehkv�b g_^h\_jb_f�dg_c�l_o��dlh�^he`_g�[u�aZ�g__�klhylv�]hjhc ± \jZq_c�objmj]h\��<k_h[tykgyehkv�\_kvfZ�ijhklh��dZjlbgdb�ZgZlhfh\�qZklh�[ueb�[_kihe_aguijZdlbdZf�Ijh\h^y�hi_jZpbx��fheh^hc�objmj]��h[mqZ\rbcky�ZgZlhfbb�\ mgb\_jkbl_l_�d m`Zkm�k\h_fm�g_�fh]�magZlv�kj_^b�imevkbjmxsbo��ihdjuluo�ie_gdZfbljm[hq_d��^Z`_�hkgh\gu_�djh\_ghkgu_�khkm^u��<_^v�l_i_jv�hg�gZ[ex^Ze`bagv�hj]ZgbafZ�kh\_jr_ggh�bguf�\b^_gb_f�±�q_j_a�fZe_gvdh_�³hdgh´�h[jZah\Zggh_�jZaj_aZfb�kdZevi_ey��Ba�]em[bgu�fgh]hkehcghc�[e_klys_c�hldjh\b�lhesb�g_agZdhfufb�[m]jZfb��kdeZ^dZfb�ijhklmiZeb�hj]Zgu��Bgh]^Zbo�\hh[s_�g_�m^Z\Zehkv�gZclb�\ mdZaZgguo�lZ[ebpZfb�f_klZo�ba�aZhkh[_gghkl_c�dhgklblmpbb�[hevgh]h�beb�iZlheh]bq_kdh]h�kf_s_gby�Objmj]�\kihfbgZe��dZd�\ ZgZlhfbq_kdhf�l_Zlj_�mgb\_jkbl_lZ�ijhn_kkhj�gZ^\mo�lj_o�\kdjuluo�ljmiZo�qZkZfb�h[klhyl_evgh�b g_lhjhieb\h^_fhgkljbjh\Ze�\gmlj_gghklb�mf_jrbo�ex^_c��Bgh]^Z�klhev�^he]h��qlhohl_ehkv�kh]j_lvky�ohly�[u�]hjyqbf�qZ_f������kemqZy����DZd�fZeh�bohdZaZehkv��qlh[u�ij_^klZ\blv��gZkdhevdh�baf_gqb\h�kljh_gb_�q_eh\_q_kdh]hhj]ZgbafZ�?^bgkl\_ggh��qlh�bghc�jZa�\ kbeZo�[ue�k^_eZlv�gh\bqhd��±�hlukdZlv�bm^Zeblv�g_qlh�qm`_jh^gh_�gZ�\b^�ba�hj]ZgbafZ��gZ^_ykv�gZ�lh��qlh�hgh�b[ueh�ijbqbghc�kljZ^Zgbc�[hevgh]h�B kemqZehkv��qlh�aZrb\Zy�iZpb_glZ��hg�m`_�ijhdebgZe�^Ze_dbo�hl�`bagbmgb\_jkbl_lkdbo�ijhn_kkhjh\��Z \�^jm]hc�jZa�j_aZe��iheZ]Zykv�gZ�kf_ehklv�bbglmbpbx��g_�h[j_f_gyy�k_[y�jZa]Z^u\Zgb_f�ZgZlhfbq_kdbo�aZ]Z^hd�Bgh]^Z�wlh�^Z`_�ihfh]Zeh�\ jZ[hl_�b reh�gZ�ihevam�iZpb_glZf�Ijh�agZf_gblh]h�>bnn_g[ZoZ�Ibjh]h\�k \hkobs_gb_f�b g_dhlhjufm^b\e_gb_f�ibkZe��³Bah[j_lZl_evghklv�_]h�[ueZ�ihbklbg_�[_kij_^_evghc�DZ`^Zy�ba�_]h�ieZklbq_kdbo�hi_jZpbc�hlebqZeZkv�q_f�gb[m^vbfijh\babjh\Zgguf��B wlh�g_h[udgh\_ggh_�bkdmkkl\h�±�ijb�\_kvfZh]jZgbq_gguo�gZmqguo�k\_^_gbyo��ijb�iheghf�g_agZgbb�ZgZlhfbb�bnbabheh]bb´��H[�h^ghf�dhee_]_��mki_rgh�e_qb\r_f�keh`gu_�i_j_ehfu�GbdheZc�B\Zgh\bq�\kihfbgZe��³Wlhl�\jZq�[ue�^Ze_d�hl�mq_guo�aZgylbc��hg^_ckl\h\Ze�bgklbgdlb\gh��gh�^_ckl\h\Ze�ijZ\bevgh´IjbagZ\Zy�gZmqgmx�p_gghklv�^bkk_jlZpbb�Ibjh]h\Z��ijZdlbdb�g_�ki_rbeb\klZ\Zlv�gZ�klhjhgm�j_nhjfZlhjZ��>ey�wlh]h�_fm�ij_^klhyeh�ij_h[jZah\ZlvZgZlhfbx�\ dZ`^h^g_\gh_�ih^kihjv_�^ey�objmj]h\��[_a�dhlhjh]h�hgb�m`_�g_fh]eb�[u�h[hclbkv�Ij_^klZ\bf� jZafurey_l�Ibjh]h\��qlh�ijhba\_^_g�jZaj_a�b hl\_jgml�ehkdmldh`b� Qlh[u�m[_j_qv�objmj]Z�hl�hiZkghklb�aZ^_lv�Zjl_jbb�beb�hj]Zgu��gZ^hgZclb�³f_ldb´� ih�dhlhjuf�objmj]�hjb_glbjh\Zeky�[u�\ hj]Zgbaf_��dZd�ihdZjl_��LZdbfb�³f_ldZfb´�fh]ml�klZlv�nZkpbb�±�h[hehqdb�khkm^h\� hj]Zgh\�bfurp��B kgh\Z�klZlbklbdZ��Gm`gh�bamqblv�nZkpbb�g_�h^gh]h�^\mo��Z^_kyldh\�ljmih\� qlh[u�khklZ\blv�^ey�objmj]h\�h[h[s_gguc�ZleZk�
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<jZq�objmj]�ohq_l�\b^_lv�\ ZgZlhfbq_kdhf�ihkh[bb�dZjlbgm� dhlhjmx�hggZ[ex^Z_l�ijb�hi_jZpbb��WlZ�b^_y�e_]eZ�\ hkgh\m�jZajZ[hldb�ZleZkZijbdeZ^ghc�ZgZlhfbb� wlh�ihkehcgu_�jbkmgdb�hj]Zgh\�\ihke_^h\Zl_evghklb�bo�jZkdjulby�kdZevi_e_f�objmj]Z��ihdZaZggu_�q_j_agZb[he__�jZkijhkljZg_ggu_�\ ijZdlbd_�jZaj_au��>ey�wlh]h�ij_^klhyehijh\_klb�lhgqZcrb_�ij_iZjbjh\Zgby�^_kyldh\�ljmih\�IjZdlbd�qZs_�\k_]h�\klj_qZ_lky�k lbibqgufb�kemqZyfb�i_j_ehfh\�\hkiZe_gbc��batya\e_gbc��Ij_ih^Z\Zl_ev�`_�ZgZlhfbb�aZqZklmx�klZjZekyij_\jZlblv�mq_[m�\ wdkdmjkbx�ih�³dmgkldZf_j_´�j_^dbo�kemqZ_\��?kebdhee_dpbhg_j�gZb[he__�p_gbl�lh��qlh�\klj_qZ_lky�jZa�gZ�fbeebhg��lhgZklZ\gbd�objmj]h\�^he`_g�klZjZlvky�ihdZaZlv�lbibqgh_��DZjlbguijhy\e_gby�gZb[he__�jZkijhkljZg_gguo�aZ[he_\Zgbc�IjZdlbdb�fh]eb�k\ukhdZ�kfhlj_lv�gZ�^Ze_dbo�hl�`bagb�ZgZlhfh\��gh�\ fhj]_hgb�l_jyeb�kZfhm\_j_gghklv�b g_�agZeb��dZd�ijh\_klb�\kdjulb_��<_^v�ijbwlhf�gm`gh�g_�gZjmrblv�kljmdlmju�hj]Zgh\�b ldZg_c��Z ijb�g_h[oh^bfhklbba\e_qv�fZl_jbZe�^ey�bkke_^h\Zgby��AgZqbl��fheh^uf�objmj]Zf�g_h[oh^bfhqblZlv�gh\uc�ij_^f_l�±�dmjk�\kdjulbc�< j_amevlZl_�q_klgh]h�ZgZebaZ�ijbqbg�g_ijbylby�ZgZlhfbb�ijZdlbdZfbhldju\Zxlky�ieZklu�[e_klysbo�gZmqguo�b^_c�b gh\u_�gZijZ\e_gbyj_nhjfbjh\Zgby�h[jZah\Zgby�
HLQ?L��KH;BJ:XSBC�>JMA?C��IH;?@>:XSBC�<J:=H<< g_[hevrhf�]hjh^d_�>_jil_�ihy\beky�gh\uc�eb^_j�jhkkbckdhc�objmj]bb�dhlhjuc�\ujZ[hlZe�k\hx�ijh]jZffm�j_nhjfbjh\Zgby�f_^bpbgkdh]hh[jZah\Zgby�gZ�hkgh\_�gZ]ey^gh]h�bamq_gby�ZgZlhfbb�b debgbq_kdhcijZdlbdb��DZd�eb^_jm�knhjfbjh\Zlv�djm]�_^bghfure_ggbdh\"B a^_kv�gZ�ihfhsv�ijboh^bl����klZlbklbdZ��Ibjh]h\�^_eZ_l�ijhklhc�bkbevguc�oh^��im[ebdm_l�agZf_gblu_�³:ggZeu´������b �����± hlq_lu�hijh^_eZgguo�hi_jZpbyo�aZ�]h^��g_aZ\bkbfh�hl�bkoh^Z�KlZlbklbq_kdbc�f_lh^�bkke_^h\Zgby�ih[m`^Z_l�Ibjh]h\Z�hlukdb\Zlvex[mx�\hafh`ghklv�m\_ebq_gby�qbkeh�ijh\h^bfuo�hi_jZpbc��>h�Ibjh]h\Z\ mgb\_jkbl_lkdhc�debgbd_�aZ�ljb�]h^Z�\uiheg_gu����hi_jZpbb��ijb�g_f�aZlh�`_�\j_fy ± �����Q_j_a���iZeZlu�gZ����dh_d�ijhreh�[he__������[hevguo�GZ�hkgh\_�aZ^hdmf_glbjh\Zgguo�bklhjbc�[he_agb�iZpb_glh\�hg�jZajZ[hlZemgbdZevguc�mq_[guc�ijZdlbdmf�^ey�klm^_glh\�b dhee_]��ihdZaZ\�k_[y�\jZa[hj_�dZ`^h]h�kemqZy�[e_klysbf�^bZ]ghklhf� l_jZi_\lhf��objmj]hf�Ibjh]h\�hldZaZeky�hl�\_dh\hc�ljZ^bpbb�ba^Zgby�f_^bpbgkdbo�khqbg_gbc�gZeZlugb�b him[ebdh\Ze�³:ggZeu´�gZ�g_f_pdhf�yaud_��l_f�kZfuf�k^_eZ\�bo^hklmigufb�^ey�ql_gby�rbjhdhc�im[ebd_��I_j\uf�\\_e�jy^h\h]h�qblZl_ey�\l\hjq_kdmx�eZ[hjZlhjbx�\jZqZ�objmj]Z�=eZ\guf�ijbgpbihf�gZqbgZgby�Ibjh]h\Z�[ueh�\ug_klb�jZ[hlm�f_^bdh\�gZ]eZkgh_�jZkkfhlj_gb_��lhevdh�lZd�fh`gh�wnn_dlb\gh�[hjhlvky�aZ�k\hb�b^_bijhlb\�eh`guo�h[\bg_gbc�b de_\_lu�<hl�dZd�ihykgy_l�p_eb�im[ebdZpbb�³:ggZeh\´�kZf�j_nhjfZlhj�
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GZ^h�ih]jmablv�klm^_glZ�\ Zlfhkn_jm�j_Zevghc�f_^bpbgu�k __�[m^gyfb�bhrb[dZfb��³DZjlbgu�JZnZwey�g_�]h^ylky�gZqbgZxs_fm�^ey�ih^jZ`Zgby��hg^he`_g�kgZqZeZ�i_j_`blv�ih\k_^g_\gh_��h[u^_ggh_�k _]h�iehobfb�bohjhrbfb�klhjhgZfb��hg�^he`_g�hrb[Zlvky�b _s_�jZa�hrb[Zlvky�ij_`^_q_f�kfh`_l�ih^jZ`Zlv�ij_djZkguf�l\hj_gbyf�agZf_gbluo�fZkl_jh\bkdmkkl\Z�b ihklmiZlv�\ lhqghf�khhl\_lkl\bb�k bo�ijbgpbiZfb´�IhdZaZlv�gZ�ijZdlbd_��dZd�\u[bjZlv�kj_^kl\Z�e_q_gby��³Hkgh\gZy�ljm^ghklvijb�ijZdlbq_kdhf�ijbf_g_gbb�bkdmkkl\Z�khklhbl�\ lhf��qlh[u�gZ^e_`Zsbfh[jZahf�ijbf_gblv�\ dZ`^hf�hl^_evghf�kemqZ_�ijbgpbiu��m`_�ijbagZggu_^hklh\_jgufb´�G_h[oh^bfh�i_j_kljhblv�\kx�f_^bpbgm�gZ�ijbgpbiZo�kh^jm`_kl\Z�\h�bfy[hevgh]h�³Fu�`b\_f�\ lZdhc�\_d��dh]^Z�\ gZmd_�ijhp\_lZ_l�w]hbaf�b ls_keZ\b_�Ijbhjbl_l�hldjulby�l_i_jv�kqblZxl�\ f_^bpbgkdhf�fbj_�qmlv�eb�g_�[he__kms_kl\_gguf��q_f�kZfh�hldjulb_��LZdbf�h[jZahf�gZk�g_�^he`gh�m^b\eylv�qlh�k dZ`^uf�^g_f�\k_�[he__�bkq_aZ_l�^h\_jb_�kj_^b�\jZq_c�\k_o�gZpbc�GZr�k\ylhc�^he]�±�hojZgblv�gZmdm�hl�]hkih^kl\Z�f_edbo�kljZkl_c´�< ³:ggZeZo´�fh`gh�[ueh�\klj_lblv�ij_`^_�g_keuoZggu_�ijbagZgby��³ykh\_jrbe�djmigmx�hrb[dm�\ ^bZ]gha_��fh`_l�[ulv�kebrdhf�ihlhjhibeky�khi_jZpb_c��³y hq_gv�`Ze_x��qlh�bkiulZe�^_ckl\b_�wlh]h�kj_^kl\Z´��³yiheZ]Ze�qlh�ijb�\kdjulbb�gZc^m�kZfhijhba\hevguc�\u\bo��gh�g_�gZr_e´�K\h_c�jZ[hlhc�Ibjh]h\�dZd�[u�mkihdZb\Ze�dhee_]��y lZdhc�`_�dZd�\u��m f_gylh`_�ih]b[Zxl�iZpb_glu��?keb�^jm]b_�him[ebdmxl�k\hb�hlq_lu��fu�[m^_flhqg__�ij_^klZ\eylv�pbnju�kj_^g_c�kf_jlghklb��Z agZqbl�emqr_�e_qblv[hevguo�b ihgbfZlv�^jm]�^jm]Z��³:ggZeu´�h[ty\beb�h gh\hf�eb^_j_�b\ua\Zeb�`_eZgb_�_fm�ihfhqv�< ³:ggZeZo�m`_�ijb\h^ylky�i_j\u_�iZjZ^hdkZevgu_�klZlbklbq_kdb_aZdhghf_jghklb��mklZgh\e_ggu_�Ibjh]h\uf��GZijbf_j��kh[jZggu_�^Zggu_ihdZau\Zxl��qlh�ZfimlZpbb�e_]q_�i_j_ghkyl�om^u_��bklhs_ggu_�ex^b��q_fp\_lmsb_�b a^hjh\u_��Ihwlhfm�\ hlq_lZo�h[�hi_jZpbyo�h[yaZl_evghhibku\Z_lky�lbi�dhgklblmpbb�[hevgh]h�Hiulu�k `b\hlgufb�^Zxl�hkgh\Zgb_�nbdkbjh\Zlv�\ hlq_lZo�b \j_fy�]h^Z�Ihlhfm�qlh�klZlbklbdZ�gZ[ex^_gbc�aZ�furZfb�k \ua\Zggufb�`_em^hqgufbljZ\fZfb�h[gZjm`b\Z_l��qlh�_keb�ljZ\fu�ihemq_gu�abfhc��`b\hlgu_mfbjZxl��Z _keb�\_kghc�±�\ua^hjZ\eb\Zxl�< hlq_lZo�ijb\h^ylky�hibkZgby�hi_jZpbc��dhlhju_�k_]h^gy�dZ`mlky�bebgZb\ghklvx�beb�nZglZklbdhc��lZd�Ibjh]h\�iulZeky�kh[Zd_�k ih\j_`^_gghc[jxrghc�ihehklvx�i_j_kZ^blv�\ dZq_kl\_�ehkdmlZ�ldZgb�`_eqguc�bieZ\Zl_evguc�imaujv�smdb��Z lZd`_�rZju�ba�lhgdhc�ahehlh[hcghc�ie_gdb�Ijb�wlhf�imaujb�g_�ijb`bebkv��b jZkkhkZebkv�[_a�ke_^Z�Jhkkbckdh_�h[s_kl\h�[ueh�ihjZ`_gh�\_klvx� f_^bpbgZ�i_j_klZeZh[fZgu\Zlv� hgZ�aZ]h\hjbeZ�ihgylguf�yaudhf�b ijhkbl�h ihfhsb��Gb�h^bgijhlb\gbd�Ibjh]h\Z�g_�fh]�\ ^Zevg_cr_f�\uklmiZlv�ijhlb\�g_]h��g_ijb\h^y�kh[kl\_gghc�klZlbklbdb��Ihq\Z�^ey�]hehkeh\guo�h[\bg_gbc�[ueZ\u[blZ�ba�ih^�gh]�g_^jm]h\�im[ebdZpb_c�³:ggZeh\´�
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AZbgl_j_kh\Zebkv�jZ[hlZfb�Ibjh]h\Z�b \_qgh�aZgylu_�]hkm^Zjkl\_ggu_^_yl_eb�Jhkkbb��mijZ\eyxsb_�f_^bpbgkdbfb�mqj_`^_gbyfb�bmgb\_jkbl_lZfb��=hkih^Zf�fbgbkljZf�^h\_ehkv��fh`_l�[ulv�\i_j\u_�ijhq_klv�dgb]b��]^_�\jZq�kgbahr_e�^h�jZatykg_gby�k\hbo�^_ckl\bc�\hi_jZpbhgghc�ijhkluf�kf_jlguf��Gh\bagZ�b hlqZyggZy�kf_ehklv�ihklmidZIbjh]h\Z�bfihgbjh\ZeZ�jhkkbckdbf�jZ^bdZeZf�<_ebdh]h�j_nhjfZlhjZ�hlebqZ_l�kdmihklv�oh^h\��iha\heyxsZy�g_�l_jylvl_fiZ��Ljm^gh�ih\_jblv��qlh�klhevdbo�p_e_c�fh`gh�^hklbqv im[ebdZpb_cq_klgh]h�klZlbklbq_kdh]h�hlq_lZ��Ibjh]h\Z�\ukhdh�p_gbl�j_\hexpbhg_j�:�B��=_jp_g�b ³j_Zdpbhg_ju´�]jZn�I��:��De_cgfbo_ev��mijZ\eyxsbc]hkiblZeyfb��b fbgbklj�gZjh^gh]h�ijhk\_s_gby�K��K��M\Zjh\��De_cgfbo_evbf__l�\b^u�gZ�Ibjh]h\Z��dZd�gZ�hj]ZgbaZlhjZ�\h_gguo�]hkiblZe_c��M\Zjh\hlklZb\Z_l�ijZ\h�fbgbkl_jkl\Z�gZ�bkihevah\Zgb_�agZgbc�ijhn_kkhjZ�ih�_]h\_^hfkl\m�\ l_q_gb_����e_l�aZ�ij_^hklZ\e_gb_�^hdlhjZglm�\hafh`ghkl_ch[mq_gby�\ >_jil_�b aZ]jZgbqghc�klZ`bjh\db��´J_Zdpbhg_ju´�ijb]eZrZxl�\I_l_j[mj]�^ey�ijh^he`_gby�j_nhjf�b h[_sZxl�ex[h_�kh^_ckl\b_�Ijb�wlhf�mq_guc�gb jZam�g_�ihklmibeky�k\h_c�q_klvx�b kh\_klvx��hg�ebrvg_�\b^_e�\ ijhlb\gbdZo \jZ]h\��Z bkdZe�nhjfu�m[_`^_gby� KjZ`_gb_�aZZgZlhfbq_kdmx�objmj]bx�\ub]jZgh�[_a�`_jl\� wlh�[ueZ�ih[_^Z�bgl_ee_dlZ�Gh�\_^v�b ZgZlhfbq_kdZy�objmj]by�±�g_�]eZ\gZy�p_ev�Ibjh]h\Z��Hg�iulZ_lkyijb[ebablvky�d b^_Zem��dhlhjuc�hg�khklZ\be�k_[_�h[�h[yaZgghklyoijhn_kkhjZ�objmj]bb��Lhevdh�\k_]^Z�eb�_]h�b^_Ze�mdZau\Z_l�\_jguc�imlv"
BKDMR?GB?����IJHN?KKB?CBgh]^Z�ijb�ql_gbb�³:ggZeh\´�aZ^mfu\Z_rvky��ijZ\^b\hklv�lhevdh�ebj_amevlZl�q_klghklb�objmj]Z�beb�m`_�b ijbh[j_l_gghc�ijhn_kkbhgZevghc[_klj_i_lghklb�i_j_^�kf_jlvx�^jm]h]h�q_eh\_dZ��Lh]^Z�fh`gh�aZibkZlv�³;hevgZy�mf_jeZ���Y k�[hevrbf�ex[hiulkl\hf�h`b^Ze�j_amevlZlh\\kdjulby´���Objmj]��hdZau\Z_lky��bkiulu\Z_l�hkh[uc�\b^�bkdmr_gby�±�ijbf_gblv�k\h_mf_gb_�ijhn_kkbhgZeZ�b hijh[h\Zlv�bgl_j_kgmx�b^_x�p_ghc�`bagb�^jm]h]hq_eh\_dZ��H^bg�ba�kZfuo�^jZfZlbqguo�kemqZ_\�\ ijZdlbd_�Ibjh]h\Z�k\yaZg�khi_jbjh\Zgb_f�iZoh\hc�Zg_\jbafu�E_]dh�ihgylv�\heg_gb_��ho\Zlb\r__�mq_gh]h��hg�djblbdh\Ze�Zg]ebckdh]hobjmj]Z�Dmi_jZ��ihklZ\b\�fgh`_kl\h�hiulh\�k `b\hlgufb��\uy\be�_]hhrb[db��i_j_q_e�\kx�\hafh`gmx�ebl_jZlmjm�ih�Zg_\jbafZf��gh�kZf�lhgbdh]^Z�g_�hi_jbjh\Ze�ih^h[guo�[hevguo��G_�ijbrehkv��g_�[ueh�kemqZy�B \hl�kimkly���e_l�ihke_�[e_klys_c�aZsblu�^bkk_jlZpbb��h dhlhjhc�kh^h[j_gb_f�hlha\Zeky�^Z`_�kZfhex[b\uc�:kleb�Dmi_j��d Ibjh]h\m��m`_�dZdd ^_jilkdhfm�ijhn_kkhjm�ijboh^bl�gZ�ijb_f�iZpb_gl�k [mfZ`ghc�nZ[jbdb�ijhklhc�fZkl_jh\hc�Kl_iZg�?]hjh\bq��kljZ^Zxsbc�h[rbjghc�Zg_\jbafhc�B ihy\ey_lky�mgbdZevgZy��fh`_l�[ulv�_^bgkl\_ggZy�\hafh`ghklv\uihegblv�hi_jZpbx�i_j_\yadb�k mq_lhf�\k_o�agZgbc�objmj]Z�
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Lhevdh�g_�Ibjh]h\�eb�\ ^bkk_jlZpbb�ij_^mij_`^Ze�^jm]bo�\jZq_c�h[hiZkghklb�f_lh^Z"�?keb�kmffbjh\Zlv�\k_�\hafh`gu_�hkeh`g_gby��jbkdkf_jlb�����Kl_iZg�?]hjh\bq�\ ^_lkl\_�ihqlb�g_�[he_e��Z ihlhf�aZ]meye�k `_gsbgZfb�b\hl�iylv�f_kyp_\�gZaZ^�h[gZjm`be�gZ�[_^j_�imevkbjmxsmx�himohev�jZajZklZxsmxky�k dZ`^uf�^g_f��P\_l�ebpZ����fb�e_lg_]h�[hevgh]ha_febkluc��\b^�bkom^Zeuc��bafmq_gguc��=hkih^bgm�gZ^\hjghfm�kh\_lgbdm�ijhn_kkhjm�Ibjh]h\m�±����e_l�G_^_ex�objmj]�hkfZljb\Z_l�iZpb_glZ��[hjykv�k `_eZgb_f�ijh\_klbhi_jZpbx��baeZ]Zy�\ dgb]_�k\hb�khfg_gby�³?keb�gZ�himoheb�g_�ihy\behkv�]Zg]j_ghagh_�iylgh��_keb�Zg_\jbafZ�g_jZa\beZkv�kebrdhf�klj_fbl_evgh��_keb�gZdhg_p�h[jZa�`bagb�[hevgh]hfh`_l�[ulv�\b^hbaf_g_g�ih^�\jZq_[guf�gZ[ex^_gb_f��lh�fh`_l�ijhclb_s_�g_kdhevdh�e_l��ihdZ�^_eh�^hc^_l�^h�jhdh\hc�dZlZkljhnu��GZijhlb\�_keb�hi_jbjh\Zlv�[hevgh]h��lh�kf_jlv�ijhbahc^_l�f_`^m���f b����f ^g_f�lZd�dZd�bf_ggh�\ wlh�\j_fy�qZs_�\k_]h�gZ[ex^Zxlky�\lhjbqgu_djh\hl_q_gby��BlZd�k h^ghc�klhjhgu�[he__�\_jgZy��gh�[he__�iha^gyy�kf_jlv�k ^jm]hc�`_�klhjhgu��ebrv�\_jhylgZy��gh�aZlh�b [he__�jZggyy�>ey�iheghc�ykghklb��fu�kh[kl\_ggh�]h\hjy��gm`^Z_fky�\ klZlbklbq_kdhclZ[ebp_�kf_jlghklb�\ kemqZyo�gZjm`guo�Zg_\jbaf��ij_^hklZ\e_gguo�kbeZfijbjh^u��h^gZdh�lZdhc�m gZk�_s_�g_l�´Ibjh]h\�m[_`^Z_l�k_[y�±�ih�ijhk\_qb\Zxs_fm�q_j_a�dh`m�kbg_\Zlhfm�iylgm\b^gh��qlh�himohev�\_ebqbghc�k dmeZd��ijZ\^Z��m [hevgh]h�g_\Z`gh_�k_j^p_�fh`_l�g_�\u^_j`Zlv��ihke_�i_j_\yadb�Zjl_jbb��gh�b h[hehqdZ�himoheb�\jh^_bklhgq_gZ�±�lh]^Z�jZaju\�b kf_jlv��B j_rZ_lky�gZ�hi_jZpbx�I_j\Zy�i_j_\yadZ�k^_eZgZ�[e_klys_��ihqlb�deZkkbq_kdb��GZc^_gh�[_ahiZkgh_f_klh�gZ�ih^\a^hrghc�Zjl_jbb��i_j_`Zlh��gh�g_�kbevgh��Gh]b�iZpb_glZl_ieu_��iZjZebqZ�g_l���Kde_b\�djZy�jZgu�ebidbf�ieZkluj_f��objmj]�hklZekym^h\e_l\hj_g�jZ[hlhc��Imevk�m [hevgh]h�hdheh�����Q_j_a�ljb�^gy�Ibjh]h\mkbeb\Z_l�k`Zlb_�khkm^Z��IZehqdZ�gZ��dhlhjmx�gZfhlZgZ�eb]ZlmjZ�i_j_\yau\ZxsZy�khkm^��ih^iju]b\Z_l�\ jZg_��gZklhevdh�fhsgh�[v_lkyZjl_jby��L_i_jv�\ Zjl_jbb�ih�gZmd_�^he`gZ�h[jZah\Zlvky�³ijh[dZ´��dhlhjZyij_j\_l�iblZgb_�himoheb�djh\vx��b Zg_\jbafZ�kiZ^_l�<^jm]�q_j_a�^\Z�^gy�ba�jZgu�gZqbgZ_l�\ul_dZlv�ZeZy�djh\v�±�khkm^�ehigme�IhdZ�ihfhsgbd�jZaju\Z_l�ieZklujv�b aZ`bfZ_l�ehigm\rbc�mqZklhdZjl_jbb��ijhn_kkhj�\ kqblZggu_�k_dmg^u�i_j_\yau\Z_l�djh\_ghkgmx�\_l\v�gZoh^ysmxky�\ur_��A^_kv�m`_�g_�m^Z_lky�h[hclbkv�[_a�ih\j_`^_gby[jxrbgu��>Z`_�lZdhc�fZkl_j��dZd�Ibjh]h\��agZxsbc�gZbamklv�lhih]jZnbxnZkpbc�Zjl_jbZevguo�kl\heh\��k ljm^hf�gZoh^bl�gm`guc�mqZklhd�Zjl_jbb��<j_amevlZl_�djh\hl_q_gby�[hevghc�ihl_jye�lhevdh�����] djh\b��klhev�[ukljhjZ[hlZe�objmj]�k ihfhsgbdhf�Ihke_�hi_jZpbb�ih�ij_`g_fm�djh\hh[jZs_gb_�\ gh]Zo�khojZgbehkv��ghiZpb_glm�\k_�om`_��qm\kl\m_l�lh�`Zj�\ ]jm^b��lh�hagh[e_gb_�kibgu��Imevk�aZ�����Qlh[u�mf_gvrblv�hiZkghklv�\gmlj_ggbo�djh\hl_q_gbc��\ lh�\j_fyijbgylh�[ueh�^Z\Zlv�ibexeb�bah�ev^Z��Dhjfyl�e_`Zs_]h�\ djh\Zlb�Kl_iZgZ?]hjh\bqZ�k eh`_qdb�njmdlh\uf�fhjh`_guf�beb�oheh^guf�[mevhghf��GZ
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\hk_fgZ^pZluc�^_gv�jZgZ�gZqZeZ�gZ]gZb\Zlvky��GZ�^\Z^pZluc�^_gvhldjuehkv�h[rbjgh_�djh\hl_q_gb_��wlh�gh\Zy�i_j_\yadZ�ihj\ZeZ�\lhjmxZjl_jbx��Ijhju\�Zjl_jbb�aZ[beb�ihjhrdhf��gh�[hevghc�m`_�ihl_jye�[he__nmglZ�djh\b�b hq_gv�hkeZ[e_g��GZ�ke_^mxsbc�^_gv�hg�kdhgqZeky�[_aij_^kf_jlghc�[hjv[u��[_a�ojbih\��k^_eZ\�h^bg�]em[hdbc�\a^ho�<kdjulb_��ijhba\_^_ggh_�q_j_a����qZkh\�\uy\beh��qlh�himohev�g_mf_gvrbeZkv�\ jZaf_jZo��gh�ihke_�hi_jZpbb�\hagbdeb�\lhjbqgu_djh\hl_q_gby�\ mklZgh\e_ggu_�gZmdhc�kjhdb��Kdhj__�\k_]h�ijbqbgZ�g_m^Zqb\ lhf��qlh�[hevgu_�djh\_ghkgu_�khkm^u�f_g__�mijm]b�b ijhqgu��q_fa^hjh\u_��Hiulu�`_�i_j_\yahd�ij_`^_�ijh\h^bebkv�Ibjh]h\uf�gZ`b\hlguo�kh�a^hjh\ufb�khkm^Zfb�L_jaZ_fuc�fmdZfb�kh\_klb�Ibjh]h\�aZibr_l�\ ³:ggZeZo´�ih�ih\h^mj_r_gby�^_eZlv�hi_jZpbx��³Y ml_rZx�k_[y�lhc�fukevx��qlh�b ^jm]b_q_eh\_q_kdb_�ki_dmeypbb��k\yaZggu_�k l_fb�`_�ljm^ghklyfb�ijb�\u[hj_kj_^kl\��ihqlb�_`_^g_\gh�ij_^ijbgbfZxlky�gZfb�[_a�^he]bo�jZa^mfbc´��HgmihfbgZ_l�lZd`_��qlh�iZpb_gl�e_`Ze�\ h^ghc�iZeZl_�k g_kdhevdbfb]Zg]j_ghagufb�[hevgufb��dhlhju_�k\hbfb�jZgZfb�³hljZ\eyeb�\ha^mo´�Wlhl�kemqZc�_s_�[m^_l�]em[hdh�hkfuke_g�Ibjh]h\uf�
G?<B>BFU?�FBJM�KLJ:>:GBYMki_ob�gZ�j_nhjfZlhjkdhf�ihijbs_�g_�ijb[Z\beb�Ibjh]h\m�a^hjh\vy��<>_jil_�d `_em^hqguf�dhebdZf�^h[Z\ey_lky�_s_�b ihq_qgh�dZf_ggZy[he_agv��L_e_kgu_�kljZ^Zgby�mkm]m[eyxlky�l_f��qlh�b ^mo�g_�kihdh_g��GZimlb�g_mfhebfhc�ihke_^h\Zl_evghklb����lb�e_lg_]h�ijhn_kkhjZh[gZjm`b\Zxlky�\k_�gh\u_�ij_iylkl\by�KZfh_�]eZ\gh_�ba�gbo�k\yaZgh�k ^hklh\_jghklvx�klZlbklbdb�I_j_ebklu\Zy�³:ggZeu´�\b^brv��dZd�ljm^gh�[ueh�mq_ghfm�jZkkqblu\Zlvpbnju�kj_^g_]h�jbkdZ�hi_jZpbc��jZ[hlZy�\ fZe_gvdhf�]hjh^_��AZ���]h^Z�hg\klj_qZ_l���\u\boZ�ie_qZ�b \k_]h���Zg_\jbafm��B lZd�h[klhbl�kh�\k_fbaZ[he_\Zgbyfb�±�fgh`_kl\h�jZaghlbiguo�iZlheh]bc��gh�dZ`^Zy�ih\lhjy_lkyhl�kbeu�g_kdhevdh�jZa�=^_�`_�gZclb�h[rbjgmx�ijZdlbdm"�< lZdbo�djmiguo�]hjh^Zo��dZd�I_l_j[mj]b Fhkd\Z�hgZ�m`_�ih^_e_gZ�f_`^m�\ebyl_evgufb�deZgZfb��dhlhju_�g_l_jiyl�dhgdmj_gpbb��>Z�b [h]Zluc�]hjh`Zgbg�ihc^_l�d k\h_fm�^hdlhjm��Z g_d ³qm`Zdm´��Dhgnebdlu�kh�klhebqgufb�Z\lhjbl_lZfb�]jhayl�ihl_j_cj_imlZpbb� Z kZfh_�]eZ\gh_ ± \j_f_gb�Bgha_fp_\��`_eZy�hl\h_\Zlv�\ Fhkd\_�ijb[uevgmx�ijZdlbdm��hj]Zgbam_l�baklm^_glh\�]jmiiu��³i_j_o\Zlu\Zxsb_´�\uah\u�hl�deb_glh\��qlh[uhi_j_^blv�klZjuo�\jZq_c��Kemob�h i_j_[b\Zgbb�deb_glmju�³fheh^pZfb´Bgha_fp_\Z�\kdheuogmeb�f_^bpbgkdmx�agZlv�Fhkd\u��dhlhjZy�klZeZ�ie_klbijhlb\�dhgdmj_glZ�bgljb]b��GZ\_klb\�Bgha_fp_\Z�\ ���_ ]h^u��Ibjh]h\aZklZe�ijhn_kkhjZ�\ khklhygbb��[ebadhf�d ihf_rZl_evkl\m��?fm�\kx^mf_j_sbebkv�dhagb�\jZ]h\��Zkkbkl_glu�^_�gZjhqgh�ihjlbeb�jZgu��hljZ\eyeb
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[hevguo��Gm`gh�[ueh�ihemqblv�\hafh`ghklv�ijh\_^_gby�fgh`_kl\Zhi_jZpbc�b g_�ljZlblv�kbeu�gZ�^jya]b�
<lhjZy�keh`ghklv�ijhy\beZkv�\ kemqZ_�hi_jZpbb�Zg_\jbafu��[he_agvbaf_gbeZ�ijhqghklv�Zjl_jbc��j_amevlZl�^_ckl\bc�objmj]Z�klZeg_ij_^kdZam_f��Lh]^Z�[_kkfuke_ggu�hiulu�gZ�`b\hlguo�b ljmiZo��Hiylvb^_l�hi_jbjh\Zgb_�\ke_imx��IhemqZ_lky��qlh�^ey�bkihevah\ZgbyZgZlhfbq_kdh]h�ijh]ghaZ�[hevghc�^he`_g�[ulv����a^hjh\uf��K aZjZg__ba\_klgufb�k\hckl\Zfb�khkm^h\�b ldZg_c�
Kh]eZkblvky�gZ�ij_^eh`_gb_�fbgbkljh\�b i_j__oZlv�\ klhebpm�aZfZgqb\h�wlh�iha\hebl�ijh\_klb�j_nhjfm�f_^bpbgkdh]h�h[jZah\Zgby�ih�\k_c�Jhkkbb�Gh�aZgbfZy�]hkm^Zjkl\_gguc�ihkl��mq_guc�fh`_l�ebrblvkykZfhklhyl_evghklb��AgZqbl��hldZau\Zlvky�hl�dZa_gghc�kem`[u�g_evay��ghgm`gh�h^gh\j_f_ggh�hklZlvky�g_aZ\bkbfuf�hl�qbgh\gbdh\�
Ibjh]h\�\_^_l�^he]mx�i_j_ibkdm�k ijZ\bl_evkl\hf��ijh^mfu\Zy^Zevg_crb_�oh^u��I_j_^�gbf�klhyl�ljb�jZaghieZgh\uo�aZ^Zqb��g_�j_rb\dhlhju_�hg�g_�fh`_l�jZkkqblu\Zlv�gZ�mki_o�ijh^he`_gby�j_nhjfu��Gh�wlbihbkdb�b kljZ^Zgby��k\yaZggu_�k \u[hjhf�gh\hc�ihabpbb�j_nhjfZlhjZ��g_aZf_qZxl�^Z`_�dhee_]b�b klm^_glu�B \^jm]�hg�ihjZ`Z_l�hdjm`Zxsbo�g_h[uqguf�ihklmidhf��moh^bl�badebgbq_kdhc�\ h[eZklv�\h_ggh�ihe_\hc�f_^bpbgu��B \������] m_a`Z_l�ba>_jilZ�\ I_l_j[mj]��AZq_f"


